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4 No. 1,610. 
THE INDIAN FAMINE AND THE INDIAN REVENUE. 
Norra is more difficult than to form accurate estimates of 
the magnitude of the suffering which the Indian famine has 
caused. On the one side, an imposing array of documents was 
set out in an able article in last week’s Spectator, which went 
to prove that the famine was of first-rate magnitude—that 
3,000,000 or thereabouts would have died but for our exer- 
tions; that our relief works were a necessity, and that they 
were fairly well managed. On the other hand, there appeared 
in the Pall Mall Gazette of Wednesday the following letter 
from an officer in charge of some relief works in the North- 
west :—‘‘ There is supposed to be famine in this district, but 
“it is no worse than the ordinary run of years; in fact, as re- 
“ gards prices, grain is cheaper than either at Cawnpore or at 
‘“‘ Nowgong, so that a considerable export trade is being done. 
Of course there is a yood deal of poverty, but that is the 
normal state of Bundeleund, and cannot be remedied by re- 
lief works. As regards Bengal, it is the universal opinion 
‘ that the scarcity is very much exaggerated, and complaints 
are arising that Government are paying far too much money 
as wages on relief works, and so damaging the trade of the 
‘country. With the exception of rice, all grains are only 


—— 


course, if the inhabitants have really got but little money 
‘to buy it, the best way is to encourage them to cultivate 
‘their own land, and not to rely on Government charity for 
‘their daily allowance of food.”’ 

And after describing his own attempts to keep down the 
number of persons in receipt of relief, the writer continues :— 
“ By this means I have got only 3,000 people on relief works 
“ instead of 15,000 as they have in another district; but mine 
are the really poor, and thus I do not disturb the general 
‘trade of the district. In some districts no labour can be 
“ got for agricultural or other work except at an exorbitant 


ec 


‘ 


TE 


slightly dearer than in the North-west Provinces, and, of | 


| 


‘rate; while there are thousands of able-bodied labourers | 


‘Anji -+ 
aoing next 


wages. 


to nothing on famine works, and getting full 
Tien the most absurd thing is that really poor and 
weakly people come over into my district, complaining that 
“ they can get no relief in their own.” 


ce 


One account is that of an immense calamity prevented by 


heroic exertion; the other, that of a minor evil intensified by | 


mischievous outlay. And in private life every one who cares 
for the subject will have heard more or less authoritative 
statements from persons more or less well-informed in favour 
of both these extremes of opinion, as well as of that of the 
mean terms between them. 

In this conflict of evidence every species of indisputable 
fact is very valuable. The inference from it may not be 
conclusive ; almost certainly it will yield probabilities only, 
not certainty ; but, at any rate, it is better than the sus- 
pended balance of mind which is produced by one person of 
good information saying one thing, and another, supposed to | 
be of equally good information, saying the opposite. One of 
the most indisputable facts about a country is the amount of 
its revenue; it would hardly seem possible that an immense | 
famine, which comes in the worst accounts near to a local dis- 
iocation of society, should not have vitally affected the revenue 
which the Government collects from that country—at any 
rate, the amount of the diminution in the national income is ' 
an approximate measure of the national suffering. But when 
we come to examine Indian finance accounts with this view | 
we find the diminution in the Indian revenue puzzlingly smail. ! 
We have before us the actual result of 1872-3, a year wholly’ 
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unaffected by thefamine, and the regular estimate—an account | hastily started at this crisis, and not likely for years, if ey 
‘supposed to bemearly accurate—of the year 1873-4, and the | to yield an adequate return. ; Ne 
1 diminutions are only these :— Though the financial statement does not so precisely estimate 
| Biggie an the roagnitude of the present Indian calamity, the compilers of 
| Actual. 1872-3. 1873.4. anes sb. it say very clearly that it isone which has often occurred in the 
| > e £ x | past, and which must often be expected to recur in the future 
Land revenue... 21,348,000 ... 21,039,000 ... —309,000 ... — 1-6 | They expressly deny that it can be regarded as a single and 
Customs Pstig 2,658,000 oes ane ae —— = + exceptional event like the famine in Ireland. “Unfortu. 
Rae ees 000 61511000 14000. — 2 |  Bately,” they say, “ drought, which is the cause of all serious 
Opium............ £684,000 |. 8,322,000 |, —362,000 |{. — 42 | “and extensive famines in India, cannot be regarded as an 
Stamps ......... 2,608,000 . 2,697,000 ... + 89,000 ... +34 | “extraordinary visitation, Within the last ten years there 


—which seems a most slight effect from an immense famine, “have occurred, in the year 1866, a drought very similar to 

No doubt it is natural to say that as the financial year in : that of last year, which occasioned what is termed the 
India ended on the 31st March, 1874, the full effect of the *Octenn famine; in the years 1868 and 1869 a failure of 
famine had not then been felt. But if we look to the Budget | "1" the North-Western Provinces and Rajpootana, which 
| estimates for the next year, for 1874-5, we find that the * occasioned greet distress over a considerable tract of country, 
responsible authorities who made the caiculation expect not | ,, and severe famine in Ajmere and Marwar ; and, lastly, in the 
that the revenue will be more affected in this year than in| J°* 1873, a failure of the autumn rains in Behar and 
the preceding one, but that it will be much lessso; that, in — of Bengal, which has produced the present famine,” 
fact, there will bea return to the yield before the famine. he calamity is not new ; the only new thing is the vast 
They calculate upon— expenditure upon it. 


; ie ore “i and therefore that the calamity of a famine is far greater than 
—where the only considerable difference is in “ opium,” which | jt ever used to be, because the number of people to be fed is 


|, is always, on account of its fluctuating character, properly | much greater, and because the principal food of the great 
estimated at an amount much lower than the previous yield ; majority is equally destroyed. 


the estimate for 1873-4 was only 7,500,000/. All the other 

expected differences between the coming year and the year 

before the famine are either favourable or trifling in the 

extreme; the diminution last year from the year before the 

famine was also minute; where, then, it will be asked, is 
| the famine ? 


Decrease Increase The whole evidence seems to us almost conclusively to prove 
below upon three things : 

. ees. 1872-3. _ Ist. That the peace and happiness which British rule have 
a ae A. a 7” eae a diffused in India have caused and are causing an increase of 
Customs ....... . 2,738,000 ... my we 85,000 population to which there was nothing comparable under the 
"see ong anaa 2.986.000 ... 37.000 ... at old native Government ; that this new population, like the old, 
Salt ...scsscceseoes 6,079,000... 86,000... ws, exists almost exclusively on tbe culture of the soil; that it 
RIES secsnennsies 7,615,000... 1,069,000 lives only on the cheapest and most precarious kind of food, | 


} 
| 
{ 
| 
| 
| 
| 
| 
| ie sae 
ee 2,708,000... owe - 100,000 
| 2ndly. That in dealing for the first time on an immense 
scale with one of these great scarcities, we have applied 
, Western, ur rather English, ideas to an Oriental people. We 
bave—what was perhaps inevitable— undertaken to say 
to an Oriental nation what no ruler ever said to them 
| before, namely, that it is the duty of the Government to keep 
| If we examine the careful observations of detail published them alive, and we have yet to learn what an effect this 
| with these figures, we find no explanation of this difficulty. | sudden policy may have in diminishing the ingrained prudence 
As to the land revenue, the most important item of all, it | which is their principal virtue, and the best which they have 
“ shows a decrease of 140,500/. Of this, 102,000/ is to be | to show as the gradual result of suffering centuries. 
 “ attributed to the failure of the rains in Upper India, which drdly. That in setting about this new duty we have, as was 
“has caused the postponement of 72,0U0/ of revenue in | likely, made many and great mistakes; that we have scat- 
“ Bengal, and 30,000/ in the North-Western Provinces, the | tered money which ought to have been saved; that we have 
“eastern districts of which have suffered. There is a falling | established so many relief works that we could not hope to 
“off of 26,0001 in the Punjab, where an expected increase | ascertain whether those we were relieving were starving or 
“of revenue has been deferred, and of 89,300/ in Oudh, in | not; that in all likelihood we have much over-estimated the 
| “some districts of which province it has been found necessary evil with which we were contending ; that we have spent a 
‘| “to reduce the assessment temporarily. In Madras also there | first-rate sum on a calamity which the facts and figures of 
“igs a decrease of 43,300/; the land revenue of Madras, being | finance seem to prove not to be of first-rate magnitude. 
| “larger than that of any other province, is sensitive to any a 


“calamity of season, and the partial drought in the southern THE PRICES OF COMMODITIES IN JUNE, 1874. 
~ districts has caused this decrease. On the other band, the | We continue below for June the tables of the weekly prices 
“Bombay land revenue shows an improvement of 50,5004, | of leading wholesale commodities which we have published 
“and the Central Provinces yield an increase of 12,500. The | for the prereding months of the year. The facts brought 
“Burmah land revenue also shows the large increase of | out are of much the same character as those on which we 
“55,3001. This great branch of the revenue, though just now | gommented a month ago. Principally in the coal and iron 
'|“somewhat depressed, is yet considered to be in a healthy | trades the arrest to the steady fall in prices, which set in at 
“condition; much of the revenue which has not been | the beginning of the year, has continued, the same phenome- 
“realised in 1873-74 will be paid when prosperity returns, | non being also manifest to a lets degree in the metal trades. 
‘‘and is included in the estimates for 1874-75.” As to | This arrest was the principal faet brought oyt by the course 
the Excise, we are told that the usual increases are not | of prices in April and May ; and, ‘n addition, #here have this 
expected, “the circumstances of the year being too unpromis- | month been some market irregularities of a remarkable 
“ing.” As to to the Customs, we are told that the antici- description, which throw a good deal of light on the 
pated increase of 111,700/ “ is owing to the expected recovery temporary character of the arrest itself. The firmness of 
“in Bengal and Burmah of this head of revenue from the | wheat and flour is also again manifest as it was the end of last 
||“ depression of 1873-4.” This is scarcely the language of | month, but there has been no farther fall, or, at least, n0 
| the Government of a country a large section of which is laid | material fall, in the prices of beef and mutton and articles of 
|| waste by a devastating famine. The plain evidence of these | colonial produce, which depend so much on the consumption 








|| facts and figures seems to us to throw great difficulties in the | of the masses. Among the textile manufactures, howe, 
| way of those who most magnify the present calamity in India, | there is an important variation, wool having become at l 

| and greatly to confirm those who say that its importance has 
|| been exaggerated. 

|| 


|, Unhappily there is no doubt about the expenditure. As 
|| might be expected, we have, without difficulty, found people to 
| take our money. The financial statement says that 6,500,000/ | that a good steady business is being done at the reduced 
1 will have been spent in direct relief, and we have heard it | prices. In chemicals, a rally of a similar nature appears = 
said that an equal sum must be reckoned as the additional | to have taken place after a fall at the beginning of the mont 


i charge which will be incurred for additional public works | The general movement of trade indicated by these figures 


month, while cotton has been rather weak and declining, but 
the movements in wool now, as well as in cotton, indicating 
that a tolerably low level has at length been reached, a 








firm, after a moderate fall at the beginning of the 
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| maatnnnenninn 
agrees with what its course may now beexpected to be. The | 


fall in almost all raw materials, which was so rapid at the | 
beginning of the year, becomes more slow as the bottom is 
more nearly reached, and in one trade after another the con- 
ditions of profit improve, and a good business springs up, as 
appears to be the case with cotton, wool, and chemicals. 
| In the iron trades, however, where the evil was most difficult 
| to cure, this condition has not been reached, though matters 
{| here too appear tending very quickly to a level. The price of 


wheat and flour has of course been regulated at this season by | 
the prospects of the harvest, the expectation obviously being | 
| that the result will be a good harvest, although the price is 
| kept from falling, for the present, by the scarcity of stocks ; 
and in the case of articles of colonial produce, the only com- 
ment to be made is that the price is now and has long been } 
so low as to be in the highest degree beneficial to the con- 
sumer, however much the trade may have lost. 








—~ 


We may examine a little more in detail some of the points 
'mentioned. As regards the iron trade, the market has been 
very irregular, especially for Scotch pig iron, which is usually 
a geod indicator of the general course of business. In addi- 
tion to the more general causes of a check to the fall in prices | 
which had set in, and which we described a month ago, great | 
irregularities have been occasioned by speculation. Last month | 
| it was found that sellers for forward delivery had oversold, 
'and when the time came to execute their contracts the cash 
| price was raised upon them from about 72s, which was | 
| the figure at the beginning of May, to 100s and 102s 6d | 
'in June. There has, in fact, been a “corner”’ in the | 
Glasgow pig iron market, which continued, as our table | 
| indicates, till last week; but this week it appears the | 

the “corner” is apparently at an end, and prices for cash | 
again range from 72s to 75s, or about the level reached at | 
the beginning of May. The irregularity only helps 


to illustrate the impossibility of lung sustaining prices 


|by artificial agencies when the capacity of  pro- 
|duction greatly exceeds the consumption, which has 
, become the general condition of the coal and iron trades. 
|The output may be restricted and various other devices tried, 
| resulting in a check to the fall in price which may be exag- 
| gerated into a “corner” like what has occurred at Glasgow, | 
| but all these agencies, though they maintain a certain market | 
| price for a time, in no way help those in the trade to their | 
| real object, which is a full price for the entire amount they | 
| are capable of producing. As soon as production is increased | 
such a price becomes impossible, and the maintenance of an 

| artificial price by restricting production only stimulates com- | 
petition, and so tends to make the ultimate fall greater than | 
it would otherwise have been. The fact that the “rig” in | 
the Glasgow iron market is broken is so far a proof that the 
permanent causes of a great fall in prices in the coal and 
iron trades are again having their effect, though there is little 
sign as yet of any such level having been reached as will 
permit a restoration of full activity. 

The next important point is the restoration of the woollen 
as well as of the cotton manufacture to activity. This is the 
more remarkable as the imports of wool have long been on a 
large scale, and is for that reason the more satisfactory in its 
bearing on the general progress of the couatry, as indicating 
the existence of a large demand at the comparatively low 
price which the raw material has reached. The cotton manu- 
facture has for some time been in a prosperous state with a 
large consumption, and with similar activity in the woollen 
trade, we may perhaps look for a beginning of that revival 
| Which will gradually diffuse itself through all trades. As 
regards cotton, the peculiarity of the month is a moderate 


| fall in price, in the face of reports as to the deficient area and 
| quality of the next American crop. The reports were, no 
| doubt, such as to cause some alarm about the sufficiency of 





| next year’s supply. The American cotton crop is still the 
|chief regulator of price, as the variations in it are on 
& larger scale than those in the supply from the 
rest of the world. Consequently reports which stated that 
| the area was 10 per cent., and the quality 174 per cent. under 
the average, which were no doubt near the mark as to area, 
seemed to imply the prospect of such a great variation of 
supply as might interrupt the present prosperity of the trade. 
The reports as to quality have, however, been lately more | 
| promising, and, on the whole, there appears to be little fear | 
{ now of any deficiency to meet the present rate of consump- 
\i tion for a long while to come. The cotton trade is, however, 
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now in a condition when the price of the raw material 
tends to become less favourable to the manufacturer. Last 
hardly remunerative to the American 





) grower, resulting in a diminutioa of the area planted, and 


although when that diminution is not large, a material advance 

in price is checked by the facility with which the supply from 

other countries can be momentarily increased the discontent of | 
the American grower wita present prices may easily lead to | 
a considerable falling off in the supply, which would have a 

great effect. For the present, however, there seems to be no 

apprehension of a deficient supply in the markets, and the 

price, as we have seen, has fallen during the past month. 

The price of wheat in connection with harvest prospects 
will now begin to receive more attention. All that can now 
be said is that nothing decisively good or bad has yet 
happened. There are many favourable circumstances, of | 
which the good harvest promised on the continent and the | 
satisfactory progress of our own crops up to the present time | 
are the principal. It seems probable that there will be no | 
such deficiency throughout the world as will cause a great 
advance in price. On the other hand, stocks are extremely | 
low, and it will apparently require a very good harvest | 
at home as well as abroad to cause any material fall in price. | 
A good deal depends, therefore, on the English weather of 
the next two months, and although from the excellent seed | 
time and other causes we seem tolerably safe against a very 


| bad harvest, we can by no means feel confident that the 


result may not be in some degree unfavourable, while there is 
certaiuly no sure prospect of any such redundant harvest as 
would give the much-needed stimulus to a general revival of | 
trade. 


| 
} 
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WEEKLY Prices of CommopiTres in June, 1874. 


Week Ending— 











May 30.\ June 6.|\June 13. June 20. June 27. 





Scotch pig iron (warrants)......... per ton 
Coals—Hetton Wallsend 
Copper—Chili bars ..........+0+++ oo 
Béyaits tin ....c<eve 
EE winscdidanestide 














| 
97 
24 25/ 
sol 
101/ 
] 61/4 60/8 
dols dols dols 
American red spring .......-- 1.52 1.52 3.50 1.50 
49/6 49/6 
dols dols 
mead 6.25 6.35 
per stone 3/6 3/3 
1/9 5/3 
kd 8; ad 5 
Vii 1/1 
16/7 5, 15/ 
16 
28/ 25 28 25/ 27 
87/6 90, 
63d 6d gd | 6h 


14/ 5, 


ss/¥ 
24/6 
771 

100/ 


62/2 61/8 


94/6 
23/6 
758/ 10/ 
1032 


— 23/3 
741 10/ 
96/ 10/ 


‘ . =" 10: 101 
so.se-e AVerage per qr 


dols 


New York ....... 
Beef—lInferior see 

Prime small..... ceecrsece 
Cotton—Middling Upland 

No. 40 mu'e twist... . os — 
Wool—South Down hogs 
Sugar— Manila Muscovado 

Mauritius, 15 to 17... neudih 
Coffee—Ceyion, good ordinary... — 
Pepper—Black Malabar ............ 
Chemicals—Soda...........6--+...++-P 

Cream Caustic... 
Saltpetre, foreiga 





85/6 


63d gd 
f 15/ 15/ 14/ 17/6 
per cwt 23 


85/6 
63d 4d 
14/ 6 
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THE DEBATE ON COMPULSORY EDUCATION. | 
Ir is obvious that the House of Commons are still divided 
between their desire to get the children of England fairly to 
school, and their fear of the immediate consequences likeiy to | 
result from that great revolutionary attempt in the rural dis- 
tricts of England; and unquestionably there is ground for | 
It is no easy task to change the 
view which a very ignorant class are apt to take of the 
relation between parent and child. The view actually | 
taken of their children by a very large number of ignorant | 
parents is no doubt one of mixed affection and value for | 
their assistance in the difficult task of earning bread for 
the family. The ignorant labourer looks at his child’s 
wages, directly he is old enough to earn any, as a fair and just 
return to himself for the cost of maintaining him—and | 
often of maintaining the mother of the family—during the 
years of hisintancy. The man is very well aware that he has 
no right to starve hischildren while he can get bread for himself, | 
but he is not as yet at all aware that he is not at Jiberty tostarve 
their minds, as Mr Forster puts it. Moreover, he had never 
had anything in the way of nourishment for his owa mind, 
and he naturally enough reasons, ‘‘ What was good enough for 
“their father and mother is good enough for them.” The 
difficulty is less in the manufacturing districts, because there 
not only have the fathers and mothers higher wages, and ac- 
cordingly less urgent need of theirchildren’s help, but there also 
the advantages accruing to the parents of educated children, 
in the shape of higher wages than they might otherwise be 
able to earn, are apt to be very obvious and visible; and we 
need not say that anything which identifies the physical in- 





RT. sss eee 


er 


seem 








—_——— CU FC hh TS 2 


THE ECONOMIST. 


sai an 


! 


| party. 


a es as 
= pat Nee 





804 








[July 4, 1874, 





terests of the parents with the moral interests of the children, 
has a most excellent effect in the way of reconciling them to a 
new form of parental obligation. Neither of these qualify- 
ing conditions affect the rural labourer. is wages are 
so small that the loss of every sixpence tells most painfully 
upon him; and the delay before a school education 
tells in any degree on his children’s opportunities of earn- 
ing money is so long, that to him, at least, the bird in 
the hand is quite certain to seem very much more valuable 
than the two in the bush. Hence there must obviously be a 
good deal of caution in the procedure of enforcing education 
in the rural districts. The greatest of all mistakes would be 
to set the parents permanently against education, and to 
make them feel the law an interference with their just rights 
and interests. This was the excuse, and a very good one, for 
giving only “ permissive compulsion” at first, and giving it 
only to elected boards. Elected boards might well be trusted 
not to enforce attendance at school in any locality where the 
measure would be regarded by the working class as aggressive. 
And it should have been matter for some surprise and 
congratulation to the nation to discover that nearly half the 
population of England and Wales were already earning wages 
high enough to render the application of a compulsory 
education law a popular rather than an unpopular measure. 
The mere fact that this has been done, and that restrictions 
have been successfully put on the profitable employment of 
uneducated children in the rural districts, goes a great way 
towards rendering it possible to apply a certain moderate 
amount of direct compulsion in those districts. Of course, 
the procedure must be exceedingly gentle. It will be neces- 
sary to make a very moderate number of attendances 
enforceable in the year, and at first to arrange that number so 
as not to interfere with the chief sources of children’s gains. 
Still, unquestionably the minds of the farmers and of the 
labourers have by this time been ¢o far familiarised with the 
reasonableness of insisting on a certain amount of education 
for the children, that it is quite time for another cautious 
step in advance, and we regret much that the Govern- 
ment annnounced nothing on Wednesday but the old 


promise of careful consideration, and the old 
formula of the deep sense of Ministerial respensi- 
| bility under which they are endeavouring to find a 


jremedy for the undoubtedly inadequate school attend- 
}ances of the children now on the books of elementary 
| schools. 


We cannot but fear that the Government are ham- 
pered less by their own indifference than by the active 
obstructions placed in their way by some of the country 
Speakers like Mr Scourfield and Mr Hardcastle, but 
especially the former, were really giving voice not so much to 


the distaste to go forward as to the crave to go backwards ; 


Mr Scourfield’s speech was, in fact, a speech against educa- 
tion, as we commonly understand it, altogether. Under the 
_ plausible form of saying that labour, especially skilled labour, 
is itself an education (which of course it is of a kind, but 
net the kiad contemplated by the Education Act), he ex- 
presses a feeling, which is, we fear, too strong in the 
rural districts, of jealousy of educated labour. If Mr 


Disraeli’s Government is to live out its full life, it must strenu- 


ously ignore, as we hope it is inclined to ignore, that phase 
of Conservative feeling. We advocate caution of procedure 
|for the sake of the cause of education, and from no other 
motives. But there are obviously Conservatives who advocate 
caution rather as the mask of real dislike than from the fear 
| of doing mischief by going too fast. The sooner these know 
that the Government would rather lean on the Liberals in 
this matter than condescend to gain their approbation, the 
better. 


| As regards the machinery of compulsion, there seems to be 
|@ very general concurrence that School Boards are by no 
| means suitable instruments in the quieter rural districts. And 
in this view we heartily concur. In the first place, School 
Boards are a very expensive luxury where there are no 
Board Schools to manage, and in a very large number of 
rural parishes there cannot be any Board Schools to manage, 
since the accommodation at the existing schools is ample and 
more than ample. Now nothing is more dangerous than to 
increase needlessly the loca) cost of ecucation. Rates are un- 
popular enough without imposing them where they are not 
really needed. But Mr Forster's further objection is final. 
|A popularly elected Board is much the best medium for en- 
forcing education, where the members of it wish to enforce it ; 
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but whenever such a Board is deemed necessary there ig 
already ample means for obtaining such a Board. The only 
case in which there is a difficulty as to the proper agency for 
enforcing compulsion is where there is no popular wish for a 
School Board, and therefore no such Board has been chosen, 
Now Mr Dixon’s Bill proposed to create School Boards for the 
mere purpose of enforcing attendance at schocl even in such 
districts as these, where one may assume that the people 
are not anxious for a School Board at all, and therefore not 
very anxious to enforce attendance at school on the children, 
lf in such places a Board were ordered to be elected for the 
purpose of doing what the people feel no wish, or but a very 
languid wish to do, the Board so elected would certainly be 
indifferent or very languid in the duties imposed upon it, 
And you cannot, as Mr Forster says, have a worse agent to 
enforce attendance at school than an agent who does not 
himseif wish to see attendance at school enforced. Clearly if 
in most districts attendance at school is to be enforced, the 
duty of enforcing it should be imposed on persons who do not 
accurately represent popular indifference to the task, 


We regret to see the symptoms that the Government are 
half inclined to arrive at compulsion by what is called the 
indirect method. Now the “ indirect method”’ is a capital 
method for paving the way to real compulsion, but it does not, 
and never can, be equivalent to real compulsion itself. The 
indirect method is this: it forbids masters to pay children 


wages under a given age, unless they can give proof of a || 


certain number of school attendances. Now that is an ex- 
cellent way of accustoming parents to the idea that they may 
not profit by their children’s labour uvless they also give 
them some schooling. But it not only does not compel them to 
send them to school, it makes it quite a natural course to keep 
them at home, so far at least as they can make themselves useful 
iu their homes. Girls or boys who can be employed usefully in 
household drudgery, or in the garden or allotment, will not 
be sent to school at ali under such a law; and utterly worth- 
less parents, who are not thrifty enough to care for their 
children’s earnings, will not receive the least inducement from 
this “indirect compulsion ” to get their children taught better 
ways. Indirect compulsion can only be useful as preparing 
the way for direct compulsion, and in that way it will be very 
useful. As Mr Forster put it, you cannot continue to interfere 
with work unless you choose also to interfere with idleness, 
and only direct compulsion does that. We trust, then, that 
tbe Government may be sufliciently persuaded of the necessity 
of going forward in this matter to induce them to prepare for 
next session some moderate plan for extending direct, as well 
as indirect, compulsion to the rural districts. 


BUSINESS NOTES. 





Unseawortuy Suips.—The correspondence between the 
Board of Trade and Mr Burns, of the Cunard Company, re- 
presenting the shipowning interest of the country, illustrates 
very well the great difficulty of amending our shipping laws, 
and the consequent danger from such isolated measures as 
those of Mr Plimsoll. The shipowners object that not 
only is Mr Plimsoll’s measure isolated and relative to 
part of a wider subject which is just being fully considered 
by a Royal Commission, but that the Government Bill for 
regulating the mode of measuring tonnage is itself an isolated 
measure, and liable to objection on that account. On the 
| other hand, Mr Farrer, on behalf of the Board of Trade, while 
insisting on special circumstances which make the tonnage 
Bill urgent in the opinion of the Board, very properly points 
out that there are immense difficulties in the way of anything 
more than isolated attempts at legislation about shippiog, as 
was proved by the impossibility of putting the comprehensive 
Bill of 1869 through Parliament. Reasonable as this answer is, 
we are inclined to think that the present state of the shipping 
law makes it expedient that the subject should only be dealt 
with comprehensively. The various parts of the law fit into 
each other at many different points, and it is doubtful if the 
alterations could be continuously carried on from Session to 

Session in sections, while the earlier sections would in all 
| probability need alteration before the later Bills could be 
brougkt in and passed. Formidable as the labour would be, 
it would probably be worth while to devote a considerable 
part of a Session to a comprehensive Shipping Bill, 
instead of so much of the law being left in its present un- 
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| satisfactory state. 
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But the matter is so difficult that no 
coarse which can be proposed will be wholly satisfactory. 


Tue BorrviAN Derautt.—The odd way in which the 


| Bolivian Government has just been compelled to make de- 
| fault on its bond interest, although it has funds in its posses- 


sion in the Bank of England, shows the disadvantages of the 
ractice of putting forward the object of a loan as a guarantee 


| to the bondholders, instead of simply asking for the money on 


the general credit of the borrowing State. When the Bolivian 
loan was raised, the avowed object was to make a certain rail- 
way in South America by which Bolivia was to be “ developed,” 
and for that purpose the greater portion of the fund was 
placed in the names of the trustees, who were only to disburse 

it for making the railway and paying the coupons of the loan 
| during construction ; but in the event this arrangement has pro- 
duced the present difficulty. For some cause or other not 
| affecting the present question, the railway has not been made, 
the contractors alleging that the task is impracticable for any- 
‘thing like the sum mentioned in the prospectus. As the 
| Bolivian Government recognises its liability for the loan, 








nothing would appear simpler in the event which has hap- 
pened than to allow it to use the proceeds of the loan for the 
purpose of paying the interest, pending any future arrange- 
ment for meeting the heavy annual liability it has incurred 
without receiving any benefit; but the arrangement of the 
trust prevents this simple course being followed. Rightly or 
wrongly, one of the trustees, named Colonel Church, who 
bolds one of the keys essential in obtaining access to the funds of 
the Bolivian Government, conceives that the indispensable thing 
| to be done for the Bolivian Government and the bondholders, 
_as well as for the railway company which he represents, is to 
| use the funds for constructing the railway, and he has refused 
to give up his key so as to enable the funds to be used for 
paying the coupons. Thus the Bolivian Government is 
| fettered by a trust deed in using the proceeds of its loans, al- 
'though it is encumbered with a heavy liability in conse- 
| quence of these loans, and the purpose for which the trust 
was created cannot now be carried out as originally in- 
| tended with the proceeds. It would certainly have been 
much better for all parties if the Bolivian Government had 
borrowed originally on the security of its own credit and 
revenues, and had made no engagement as to what it would 
do with the money. A trust deed in such a matter is a most 
indifferent substitute for the goodwill of the borrowiag Govern- 
ment in using the money it borrows for the best advantage 
according to the change of circumstances from time to time. 
We shall be curious to see whether Bolivia will be more suc- 
cessful than Honduras, San Domingo, and others of the 
weaker South American Republics in meeting the interest of 
loans from which it has obtained no sort of benefit. 








Tue Last Six Weeks or EnGiisn Rattway Trarrics.— 
Since we commented on the traflic returns of the leading 
English Railways, in an issue of the 30th of May, there has 
been an additional six weeks’ experience, bringing down the 
returns for most companies to the close of the half-year. 
The period in question has undoubtedly been the most un- 
satisfactory of the entire half-year. While the increase of 
receipts in the first ten weeks was 350,000/, and in the 
second ten weeks 230,000/, it is only 36,000/ in the last six 
weeks, showing a steady diminution in the rate of increase. 
The increase, in fact, has become almost nominal, several of 
the most important lines, particularly North-Eastern and 
Great Western, showing a decrease; and the average of all 
for the week just past also showing a decrease. The pecu- 
liarity observable during the half-year, viz., that the decrease 
is mainly in goods and not in passengers, bas also marked 
this last period. In the passenger traflie we find there was 
an increase of 73,000/, and a decrease of 37,000/ in the goods 
traffic. The worst sufferers by the loss of goods traflic are 
Nortk “astern, which has lost 40,000/ in the six weeks, and 
Great Western, which has lost 31,000/. Among the other 


heavy lines North-Western has gained 24,000/ and Midland 
16,0001. 


Tue Furvre or Exauisn Rattways.—A_ pampblet, 
working out with arithmetical exactness a view as to the 
great future of English railways, which is coming to bé very 
generally held, has just been issued and circulated.* The 


_™ Railways—their financial position and prospects. By Thomas Penn 
Gaskell, C.E. London: Effingham Wilson, 1874. 
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writer, Mr Gaskell, C.E., noting the steady increase of traffic 
which has been going on since the establishment -of railways, 
and assuming that there will be similar progress in future, | 
assuming also that railways in the next year or two will benefit | 
largely by the reduction of the prices of coal and materials, 
which now diminish the dividend, and by various expendi- 
tures for capital purposes out of revenue, which are now being 
made, arrives at a somewhat startling conclusion. If this 
rate of progress goes on, he finds that in twenty years’ time 
the dividends of the principal railways wiil mount up to 


between 17 and 20 per cent., the following being his estimate 
of the rate of progress :— 











. — North- ond Great seematd 
Tene. North- —— York- |N'rth'rn, Midland." ana’ 
Western * shire. Lincoln. 
So rie eee 7500 | 9260) 7125 | 7:250| 6500 1875 | 
1374 7349 «9677 +7423) 7:632| 6456) 2-289 
BETO scncwssnaiee 8°212 10°321 7539" 7°155° 7°205' 2720 | 
1876 8589 | 10290", 7849 7:525| 7578! 3168 } 
MN sccca, ed ones oieedsotenn 8981 | 10743, 8171) 7910) 76071, 3634 | 
1578 $389 4 «:10°790 = 8°506 8310 7962 4118 
1879 ...... $813 | 1111? 8354) 8726) 8330! 4622 | 
1830 10°254 11°576 9216 9158 8260! 6°1228 
BBB R ccccescesesccccveccccssocee 10°712 | 12-060 9592 9°607 8609 | 6& 578 
ee 11L'188 | 12,563 9983 10074 8972 | 6052 | 
1883 11°683 13086 )—-:10°390 | 10°560 $°350 6545 | 
1384 12198 | 13630  10°313 | 11065 | 9743) 7-058 | 
1885 12°733 14196 11°253 | 11590 |) 10°152 7591 
1886 13°259 14784) 11710 | 12°136 | 10577; 8145 | 
1887 13°867 15°395 12°185 12704 llwig 8721 
1888 14458 | 16030 12°79 | 13-295 | 11478 9°330 | 
L839 15093 16690 13193 13°910 11954 9963 
1890 5743 17°376 13°728 14549 12°451 10°621 
1891 16419 | 18090 | 14284 | 15°213 | 12967 | 11°305 } 
1892 16°763* 19835 14862 15904) 13°503 12016 | 
1893 17127): 19°3L0*—-15°462 | 16620 | 14060 12°755 
Dividend required in 1893, to) 
make 10 per cent. on entire 17°327 19300 16236 | 18204 17127, 19°382 
sh+re cap tal ) 
NoTEs 1. Option of converting certain pretereuce into ordinary stock comes mte 
for e and is supposed to be exercis 4. 
2. Or inary stock dividend deferred begins to receive dividends, 
3. £1,089,000 of & per cent. preference stock is supposed to be converted into 
ordinary, 
4. Dividend is supposed to be limited to an amount which makes the average divi- 


dend on the entire share capital 10 per cent. 


It is natural that, with such an idea of the future, the writer 


oe . ° | 
should find the existing prices of the ordinary shares of rail- 


ways ridiculously low, and his computation of what the real | 





price ought to be is as follows :— 





Value in 1893, Quotation Real Value | 
at 20 Years’ on 5 ock above Stock 
Purt Exchange Real Exchange 
f Pre on Present Quotation 
Name of Stock. Divi June 15,74. Va'ue, per Cent. 
Lo ‘don and North-Western 342 149 275 s+ 
North-Eastern 356 166 312 5s 
Lancashire and Yorkshire 309 l4t 247 71 
Great Northern 332 138 258 o87 
Midland 281 128 226 7 «| 
Manchester, Shettield, & Lincoln. 255 70 176 151 
Gre t Northen A rbh 154 394 156 | 
M. 8. L. Deferred 390 40% 232 472 


Of course, in a practical view, it is impossible to expect that 
the future will ever be discounted so highly as is here done, 
as many things which are quite unexpected may happen 
before the twenty years are out; but as embodying in a defi- | 
nite form an expectation as to the future which is at jeast 
exceedingly probable, the tables we think will be useful. 
Now that the great companies have overcome the earlier diffi- 
culties of competition and extensions, and are all so weal.by 
that they can afford to maintain their undertakings properly 
without being tempted to pay dividends out of capital, it is 
difficult indeed to set a limit to their future progress—their 
greatest visible danger being merely the inevitable rise in 
wages which is sure to attend the expected advance in national 
prosperity. And it is this view which the tables given by the 
writer express. It is quite certain that if Government were 
to attempt to buy the railways they would have to do so upon | 
the basis of some such computation as the author makes here, 
and, as we have often pointed out, it is the enormous price 
which the companies may justifiably ask which is the great, 
and, perhaps, insuperable obstacle to State purchase. 


AccuMULATIVE Bonps.—Sir Henry Barron, in a paper 
read last year before the Statistical Society, and which has | 
lately been reissued, propounds an ingenious scheme for the | 
advantage of borrowing States and their creditors. He is 
shocked by the vice of irredeemability which characterises 
national debts, and he thinks that by combining the plan of 
a terminable annuity with a system of drawings, debtor | 
States may be able to get rid of their debts | 
in a comparatively short time for very little more than 
the annual interest which they now pay. As far as | 
the States are concerned, his proposal is that each 100/ of | 
the loans it issues should be redeemed by the payment of a | 
terminable annuity equal in [present value to a single repay- | 
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| ment of double the amount.at the end of the period when the | were devoted to repurchases in the open market much the same 
| ‘original sum, plus compound interest accumulated at the rate | result would be accomplished. The only chance against the 
| which the State is obliged to pay, would be doubled. Thus, ; State is that it would have to pay more if the market 
a State whose credit enables it to borrow at 5 per cent., would | price of the stock rose, but we doubt if this risk 
be enabled to extinguish its loans in about 31} years by| would attach to as much of the stock as would in the 
means of an annuity of 6.38/ per cent. per annum, which ' best event be exchanged for Sir Henry Barron’s accumulative 
would be the equivalent of a simple repayment of 200/ for | bonds. As regards the creditors, the advantage is no more " 
; . ° *- ‘ 
| each 100/ borrowed at the end of 15 years. A State which | obvious. The great bulk of investors certainly desiring an fol 
borrows at 10 per cent. would in a similar manner | income, and the principal class who would care for a termi- | 
. . . . - ' . - . 
| extinguish its debt in about 15 years by means of an | nable annuity, or to have their capital accumulated for them, 
annuity of 13 per cent. per annum, and so in other | are insurance companies who would undoubtedly object to the Cap 
cases, the rapidity of socemption increasing with the rate of risk of thedrawings,and would prefer an annuity equally spread a 
interest paid. On the other side, as far as the lender is con- over all the years it has to run. To this class the chance of ~ 
cerned, the proposal i is that for each 100/ lent a bond of 200/ | being paid off in full before half the term expires would be | Res 
i| 8 should be given in exchange, to be repayable by annual draw- | no compensation for the loss they would sustain if their bonds 7 
| ings out of the terms of the annuity which the State provides, | were not drawn till the second half of the term. The temp- | Bai 
| And the advantage to the lender would be, according to Sir tation of drawing is, no doubt, a powerful one, but it attracts | rs 
Henry Barron, that his money would be accumulated for him | most the class which seeks a very high interest and rans the | o 
|| without trouble at the given rate of interest, a convenience | attendant risks, and the States which afford a high interest | 
} which he thinks would tempt many investors, while the temp- could not afford the charge. ‘To give only one instance. In | = 
;| tation of a very large drawing would also be held out. | return for its loans, Turkey has now to pay an annual charge | e 
|| Ingenious as the scheme is, we are afraid it is never likely to | of 12 per cent., allowing for its present annual interest and | : 
| become popular, either with States or their creditors. U nless drawings. By Sir Henry Barron’s plan the annual charge ™ 
the State is to obtain a corsiderable reduction of interest, |; would be increased one-third, and where is the additional Bi 
which is unlikely, as that is a matter which will in any shape | money to be found? The same difficulty would, of course, ” 
be closely calculated, it has no advantage by this system | be felt by other high intexest States. Ingenious as the plan Su 
|, except what it would have by setting aside the proposed | is, therefore, we should doubt its practicability in the present 
| addition to the interest it pays and gradually redeeming its | circumstances of borrowing States—good borrowers having Cs 
loans therewith and with the accumulated interest. Thus | no need of it and no advantage by it, and the scheme not | 
| the perpetual anuuity to pay off the English debt in 48} years | answering the habits of their creditors, and bad borrowers S 
= 7 ~rve ° ; ° ‘ss . . | 
| would be 27,739,000J, or 5,573,000/ more than the interest | being unable to put it into practice because of the impos- - 
;| now wpelt; but if E the 5 54 millions and accumulated interest ! sibility of imerensing their annual charge. Ty 
| —— = ss : z ———————— —_—__—_— T: 
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THE REVENUE i‘ 
i f—An Abstract of the Gross Produce of the Revenue of the U nited Kingdom in the undermentioned periods, ended | 
f June 30, 1874, compared with the correspondin; ¢ periods of the preceding year :— . 
| | | 
: Quarters Ended— Year Quarters Ended— Year | 
| Ended ae ee e | Ended 
i | Sept. 30, | Dec.31, March 31, | June 30, ie 30, Sept. 30, | Dec. 31, | March 31, | June 30, June 30, | 
| 1878. | 1873 187 187 , 1s72. | 1s7z. | 1873 | 1873. 1s73, | 1873 
£ £ £ £ £ £ | £ £ lend £ 
ee 5.012.000 | 5.579.000 | 4.898.000 4.563.000 20.052.000 5.051.000 | 5.739.000 5.299.000 | 4.850.000 20.939.000 
| Excise ee. .- 195.000 | 6.862.000 | 8.524.000 6.330.000 | 27,215,000 5.365.000 | 6 409.000 | 7,914,000 6.287.000 5.975.000 
} NIN A cinccncctiich cumuiotiigtinndsanlineeniiioceet 2.606.000 | 2.606.000 2.693.000 2.714.000 10.619.000 2,258,000 | 2,549,000 | 2,615,000 2,645,000 oan 000 | 
Land Tax and House Duty ...........00+ 90,000 24,000 1,848,000 413.000 | 2,375,000 81,000 | 26.000 1,881,000 | 362,000 2,350,000 
Property Tax .......00+- ponneeoesocscroosceess 457.000 | 271,000 | 3,794,000 1,072,000 | 5,594,000 589,000 | 373.000 | 4,934,000 1,169,000 7,065,000 € 
|| Post Offi€e  .........+ sreeesesreseseseess | *1,572,000 1,240,000 | = 1,500,000 1.350,000 | *5,962.000 1,200,000 | 1,180,000 | 1,240,000 1,180,000 4,800,000 | 
Telegraph Service -| 460,000 | 290,600 359.400 | 300,000 | 1,410,000 250,000 | 260,000 280,000 | 100,000 890,000 I 
Crown Lands ... «| 70,000 | 135.000 | 95.000 78,000 378,000 70.000 120,000 110,000 375,000 } 
MiscellaMeOus .++...cccscesesessesersesesesoees 1,276,439 | 759,440 835,664 852,521 | $3,722,064 945,817 825.362 651,084 | 8,495,377 _ | I 
i om _— —- - — -_——_—— - — ——————_—_— | 
TOtals.......esocerrssersessrererereres 17,342,439 | 17,765,040 | 24,597.064 | 17,672,521 | 77,327,064 15,309,81 17, 431,362 | 24,924,084 “17.631, 114 | 75,896.377 
aaa ele a Ls : 
| ~ IL—Increase and Decrease in the periods e nded ae 30, 187 S as Compare a with corre sponding periods 
j of the preceding year | 
i 7 wa. dceieiaied niin ‘ 
Quarter Ended June 30, Year Ended June 30, | 
1874. 1874. | 
Increase. | Decrease. Increase. Decrease. Increase, | Decrea-e, 
£ £ £ £ £ | ‘ 
CUBtOMS ccccoccccrcccccccccrecscecccocvcnsescocosscsessescoscoees eve 287,600 ose | 887,000 | 
Excise am ae 43.000 | i 1,240,000 | | 
> BERR cccccencvoscescccsescecenesee one — 69.000 eas 552,000 | 
Land Tax and Hoase Duty.. wwaiebe | 51,000 et 25,000 | nae | 
EEE Ei cncecenergasnraninwmnenes oa 97,000 - | 1,471,000 | 
Poet OURO nrcrrerrcssscrs mares vosnepevesvevensensononne 170,000 | ove *1,162,000 . 
| Telegraph Servic eee 200,000 eee E20,000 | 
Crown Lands, ~ 3,000 — } 3,000 su 
| BEI ae eT AO RRscencevenssevesessanneuisevenmeneegvevsensepsontees | eae 160,593 4286,687 ove | | 
acids teed aall ciemipeaiea tees iindinbetaignentabeeninnintes ; coaial a 
| Totals ..ccccrcccscceevecsccccevcsssorersecee-coeeseves 536,090 544,593 3,788,687 | 2,358,000 | 
| ar ~— £1,430.687 | 
ate Net Decrease, Net Increase. a + 3% 
*] ‘Includes 652,0007 #4 p aid to Revenue "out “of Tele vray yh Le un. re + Includes : 148,0007 repai¢ d to Revenue out of Teleg craph Le yal. o a 
U1.—An Account showing the Revenue and other Receipts in the Qu: urter ended. June 30, 1874, the Issues out of the | 
same, and the C harge s on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the 
Exchequer on June 30, 1874, in respect of such Charges :— 
£ 
Surplus balance in the Exchequer on 31st March, 1874, beyond the amount Amount applied out of the Income to Supply Services .......++. ercecceccecces ose 12,174,000 
' of the charge on the Consolidated Fund, at that date, as per last Charg ze of the Consolidated Fund on June 30, 1574, viz.:— 
| II iinsceutioustincs<cublinenninntes cium ene vote ntaxcnemaneedneehirh iden 339,976 £ 
| Income received, as shewn in Act count Oi iis we 17,672,521 Interest of the Permanent Debt...........000 eeeccecseceeescess. oe 6,076,475 
) Amount received in repayment of advances for Public Works, &c....... ce 467, 138 Terminable Annuities ..-....... 285,380 
|| Amount cancelled on accouut of the Charge on Slat March, 187 74 pb Neuphbent 3,290 Principal of Exchequer Bills . js 9,000 
i | ——— Interest of Exchequer Bills....... seeeeeeecereee es 42,096 
| 18,473,919 The Civil Last ccccccoccccccccccccccscsccccsoves ace a 101,691 
| Excess of Charge in Great Britain ; eee Other charges on Consolidated Fund ... shbbsiuiibaneiinas 299,926 
Surplus over Charge 1n Lreland scaiidiiiadndn 632,420 Advances for Public Works, &c......... poouovacsscoueseve 801,767 
| ——_ IIIT III i. a cdasia hed peuinaslalinisnoeainanireiesinaipes 92,287 
ee NET © setessttastebicicccniseencosstliaens prcencousevcesons 1,408,763 cnineaseiials | 
; r —— £ 
* Charge on June 30, 1874 (as on the other side) .........sessse00s 7,708,622 
Paid out of Growing Produce in June Qué weet, RI uiiscian cid 954,980 
| Portion of the Charge payable in September Quarter, 1974... 6,723,612 . 
| To meet which there was in the Radheeunr on June 30, 1874 5,314,879 
| 19,882,682 19,892,68 | 
} 
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Jorciqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, July 2. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow — 


DeError. 
July 2, 1874. June 25, 1874. July 3, 1873. 
f e f ec f 
covcee eosses 182,500,000 O 182,500,000 0 182,500,000 0 


| Capital of the bank 
| Profits in addition to capital 
| 












































(Art. 8, Law of June 9, '57) 8,001,967 69 ve 8.001.967 69 ... 7,654,240 08 
Reserve of the bank and its 

DERMOINCS ccecccocccncccccecscesce 22,105,750 14 22,105,750 14 - 22,105,750 14 
Reserve of landed property.. 4.000.000 0 4.000.000 O ivr 4,000,000 0 
| Special POROTVO coccocesccocsceens 24.364 209 97 24,364,209 97 24,364,209 97 
| Notes in circulation 2.522.518,365 ese 2,475,289,590 0 ... 2,885,078,500 0 

| Bank notes to order, receipts 

| payable at sight.......cccsese 8,477,648 O1 .. 8,276,719 84 8,980,341 35 
Treastry account current 

CTECILOL ...ccccccccccccccccecces 168,108.825 18 175,798,637 57 138,013,822 09 
Current accounts, Paris.. 243,211,928 55 293 431.620 32 219,427,171 45 

Do branch banks .. 29,661,807 O oe 26,508,019 O roo 28,429,408 0 

| Dividends payable ... e« 25,261,192 0 1,273,826 0 .. 24,423,409 0 

| Interests on securities trans- 

ferred or deposited ......... 7,788,805 85 a0 2,398,275 10 13,055,369 95 
Discounts and sundry inte- 

| ORI casicsondeanianeinbardesehores 1,721,005 82 31,943,662 27 2,657,077 89 
Rediscounted the last six 

li eeatinsl aaniebabeeate 4.363.645 31 ... 6,136,704 92 oe 4,778,387 58 
Bills not disposable .........00. 2,382,165 87 1,547,233 90 1,960,434 53 
Reserve for eventual losses 

on prolonged bills ........ ° 65 6,626,299 65 ... 8,138,299 65 
a gree 11,629,725 75 11,399,489 49 1,181,032 44 

Total ..cce-ere.sssceseeseeess 3p272)723,341 79 ... 9.211,601,958 86 ... 3,576,745,454 10 
| CREDITOR. 
Cash in hand and in branch f € c f c 

BARES cccceccccccccsccccscesces «+ 1,195,458.839 76 ... 1,174,203.815 85 ... 776,.297.816 18 
Commercial bills over-due... 757,982 80 130,655 89 356,502 52 
Commercial bills discounted, 

NOL Vet CUEC.....cocccsereceesece 355,044.491 63 341,311,499 93 ... 559,209,651 15 
Bonds of the City of Paris... 30,300,000 0 30,341,062 50... 10,111,111 10 
BEORSELS 1OtEB.ccocccesccessccce 867,162,500 0 867,162,500 O ...1,228,062,500 0 
Treasury bonds (Treaty of 

PRIN Ti SIU cnnsccbenscenecees wi 50,000,000 0 
Commercial bills, branch 

PARES ccccccoccscccecene coccesee 416,847,364 0 ... 389,981,470 0 ... 485,285,436 0 
Advances on deposits of 

bullion mig engrendeenetuneeda 10,083,100 O ... 8,913,400 0 ose 9,453,500 0 

Do in branch banks..... 2 2,093,100 O see 2,187,600 O ose 2,754,000 0 

Do in French public 
securities on 0 27,402.900 0 ., 28,754,100 0 
Do by oranch banks..... O we 16,315,250 0 owe 16,603,550 0 

Do on railway shares 
and Cebentures.......0. 48,867,500 0 .. 48,926,200 0 ww. 50,456,900 0 
Do by branch banks...... 15,265,700 0 ... 15,013,200 0 .. 16,932,350 0 

Do on Crédit Foncier 
DONS .cocccecceccocccces ee 1.336.700 0 ws 1,320,200 0 «we 31,837,200 0 
Do branches ... 463,900 O a 451,900 0 696,800 0 

Do to the State (Con- 
vention. Junel0,1857) 60,000,000 0 .,. 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 we 12,980,750 14 se 12,980,750 14 
Do disposable... ose. 67,307,402 42 ... 67,307,402 42 “ 67,043,500 11 

Rentes Immobilisées (Law 

Of June 9, 1857) ..cccccccees 100,000,000 0 .«. 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches..... esccoets ‘ 6.926,347 0 se 6,928,996 0 7,647,701 0 
Expenses of management... $1,075 69 ow. 4,192,501 70 $42,224 45 
Employ of the Special 

RESETVE ....00000 en senile 24,364,209 97 24,364,209 97 
Advances to the City of 

Paris eco eve oan ove ina 
Sundries 12,227,028 38 ... 12,166,414 46 ... 61,919,861 45 

Total .cccccccccccece eevseeeee Gyed asd 2041 79 ose 3,211,601,958 86 ... 3,576,745,454 10 





The above return, compared with that of the preceding week, 
exhibits the following changes :— 





INCREASE, frances. 
Cireulation ....cccccceses laieastil suawuaaiabaa kein » 47,228,775 
Private deposits ..........6. autashkenbdeebeenencens - 22,954,096 
NEE cs ean ok inudtinkabueuclenseeameee pabpehtadaendeott - 21,255,024 
Discounts .......... al ela anes 40,595,886 
DECREASE. frances. 
Treasury account ......see00. inbsshebnebeaeionven 7,688,812 
The demands for discount at the Bank at th 
end-of the month produced an increase of 40 millions in 


that chapter, but of which a large portion went to increase 
the private deposits. The advances on bullion and securities 
have also increased by 25 millions. Added to these causes 
the reduction in the Treasury account and th iner 
in the cash reserve have produced an extension of 47 millions 
in the circulation. As was expected, the dividend for the 
first half of the year was fixed at 160f net, or 164f 94¢ with 
the tax. 

| The demands for discount at the end of the month were 
large, and bankers found no difficulty in employing their 
| vemployed money at rather higher rates, 3} being currently 
paid for trade bills and 3§ for bank paper. In the foreign 
exchanges London is fractionally lower, long paper being 
offered at 25f 17¢ to 19c, and short at 25f 17c to 20c. The 
rates for Berlin, Hamburg, and Frankfort are unchanged ; 
but Vienna is weaker at £21 to 222 the 100 florins. Madrid 
is also heavy at 508 to 512 the 100 dollars. Belgium firmer, at 
par to} dis. Italy has again improved to 9 to 9}, but with 
| little demand. For French coin and English notes and coin 
| there is no change on last week’s prices. 
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on the Ist July it was fixed at 
deduction of the charge for carrying 
over at the end of May, leaves a clear rise of 1 in the month. 
The Threes have been less favoured, the rate of compensation 
being the same in July as in June, but a quarterly coupon has 
been paid in the interval, and taking into account the con- 
tango, there is still a 


the Ist June was 94f 40c: 
95f£ 75c, which, afte 


ver 


9 
‘ 


gain of }in the month. The progress 
in the value of French stocks has been favoured by many 
circumstances, the chief of them being the ‘abundance of 
money, the discredit attached to many of the foreign stocks, | 


the purchases on account of the Caisse des Consignations, 
which, in addition to the usual daily cash purchases, have 
taken over 20 millions of the residue of the loan which was 
still floating on the market, and lastly, the encouragement to | 
speculation by the low rates of the re port, buyers having only 
25 centimes for carrying on a stock returning 
40 centimes per month. The first quotation for the Fives for 
the end of July, after the liquidation yesterday, was 96.173 
the improvement continued to-day, prices at one moment 
reaching 96f 40c, but closing at 96f 20c. Italian Fives have 
made further progress, gaining 40 centimes in the week, therise 
in a great measure due to the improvement in the exchange 
and the prospects of a large corn and silk crop, which is 
counted on to produce a further diminution of the depreciation 
in the currency in Italy. Turkish Fives are heavy at } lower; 
the bonds are also offered; those of 1873 have receded to 245. 
Egyptian 1866 are at 4624; 1868, 81; 1870,370; and 1873, 
3437. The defeat of the Republicans in Spain, and the publi- 
cation of M. Camacho’s plans have had their influence on the 
Spanish funds; and if they have only lost 4, it is because they 
are so low that they can hardly go lower. There was a rally 
in Honduras on Monday, the bonds rising to 28; a part of the | 
The payment of the dividend 
of the Bank of France was followed by a fall of 70f, but the 
offers having ceased, prices recovered, and there is a gain of 
5f in the week. Little is doing in banking companies’ shares. 
The unfavourable report presented at the Credit Mobilier 
Company’s meeting on Tuesday had been discounted, and the 
shares are firmer; profits to the amount of 2,900,000f were 
realised in 1873, but 1,654,000f had to be deducted for the 
lepreciation in the portfolio, and a further sum of 1,122,000f 
represents profits on operations with the Turkish Government 
not yet liquidated. For that reason no dividend will be paid 
for the year. 

The improvem railway receipts has continued in 
the 23rd week, and for the third week in succession the earn- 
ings on the six great networks show an augmentation com- 
pared with the week in 1875. The increase is only 
30,000f for the whole of the six companies, but it is neverthe- 
less satisfactory, as in the first twenty weeks they had lost an 
aggregate of 1143 millions. The Paris to Mediterranean is 
still the most favoured, having gained over 100,000f in the 
The Eastern has lost about as much. The differences 


on 


ae 


CC, 
—w 


same 


L 
week, 


on the other lines are less important. Shares of the Northern 
have gained 12f 50c; Orleans, 8f 75c; there is no advance in 


Paris-to-Mediterranean, but the advance of 12f 50c last week 
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has been consolid l. Suez Canal shares have risen 12f 50c; 
Messageries have gained 2f 50c at 550f; and Transatlantic 
2f 50c at 217f 5 Subjoined are to-day’s prices for the 
} account: 
| June 25. July 2. 
f c f ce | 
TONES bong. vebadeadeaidasaauaned o> 2 RR MI Sontie 59 85 
BNI do an: sa cidkitiad wamsiiaemesiieinatedl ‘ OF 45. cccees 96 20 
| Morgan Loan (cash).....cccccseces B20 ©  cccvce 517 50 
RUcscscnvavccesdessercedsesosceness GE - SP  ccacce 67 75 | 
| ICRINOE IT OD ccccdcddescasstccaces 46 75 ncccce 6 25 | 
Ottoman, 1SG9 ..cccccccscercecccses 266 ZOD  eceece 269 O } 
| RS BIO cacnncedsnsstensacnasorne POR OC -dscces 104 O } 
Spanish Exterior .............00+0 192 188 | 
United States 6 per cent......... 104 O 1044 
PID cocansccasstestinneddsoniee Z1Z — seweee 71 25 } 
i PIE ini cciseacisennuasemeas See. -ccxeve 23 0 
Bank of France Mili icccandwenees 320 0 reeves 675 ¢ 
Comptoir d’Escompte ..... 555 0 weer 55D GO 
Cee IED: occewcesstedenswetens Bae seen 815 0 
Credit Mobilier oo. ccccscccescoccssee BOE SB: ccncun 271 2 | 
Sociéte Générale ........0-.sseeees oe 523 75 | 
Banque de Paris et des P. B....... 1120 ¢ 1118 75 
IOI TI at nani eanenauene i. a ee 738 75 \| 
Northern Railw: 10GB SO access 1075 O 1} 
WOMOIEM <ccncecece DSL 25 wie 533 7d }1 
Orleans ........ pinta pcncduaeiadenens S85 0  ccccee B43 75 
BIIITE <ncccncveaceverccdscacsenvedere BUZ 80  ceccce 05 VO 
Paris-Mediterranean ........+06. 870 0 870 O 
NI nc cnscticcenecerinss’ ee a oo 625 0 
South Austrian Lombard......... Po a 106 25 j 
ee CE Se -eenies 123 75 
The Assembly has now before it a bill, presented by the | 
Minister of Finance, to open acredit of 350,000f for the re- 
imbursement of duties unduly levied on English mineral oils. 
That article had not been inserted in the tariffs annexed to | 
| the Convention of 1860, the consumption being at that moment | 
| quite insignificant, and when the importations began to ac- 
t 
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quire a certain importance, the mineral oils were assimilated 


| to essence of coal, on which the duty was 5 per cent, ad valorem, 


| or 3f per 100 kilos, at the option of the importer. In s7la 
| duty of from 20f to 40f the 100 kilos was levied on foreign 


| 


| 
{ 
| 
| 


| the commencement of the week. 
| has, however, been suggested, and may perhaps be adopted. This 
, Is that the Bank of France, which is said to be not indisposed 
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| mineral oils, while the excise duty on the native article was 
fixed at 6f and 9f 60c. The French customs then demanded 
\the higher duty on importations from England, pretending 
that, as the oils were not specified in the Treaty of 1860, they 
could not benefit by the conventional tariffs. The heavy 
| duties were paid under protest, but diplomatic negotiations 
| were opened, and the result of which was admission by the 
French Government that the English oils were only liable to 
the payment of the five per cent., with the French Excise duty. 
| An arbitral Committee was also appointed to decide on the 
| demands for reimbursement of the duties unjustly charged. 
| The claims made amounted to 982,719f, which sum was re- 
| duced by the arbitrators to 314,393f, to pay which, with the 
| interests and certain judicial costs, the credit now demanded 
is required, 

The Minister of Finance and the Committee on the Budget 
|are in complete disaccord on the mode of meeting the antici- 
| pated deficits in 1874 and 1875. The Minister attended in the 
| committee on Thursday last to defend his plan of an increase 
|of five per cent. in certain indirect taxes, and to give his 
| opinion on two counter proposals, one to reduce the reim- 
| bursement to the Bank of France from 200 millions to 150, 
(and the other-—-only a measure of partial relief—proposed by 
| M. Gouin, and which consisted of ceasing to pay the guaran- 
| teed revenue to the railways from the Budget, and raising the 
| amount by a special issue of Treasury bonds. M. Magne said 
| that he was opposed to both of those plans, and would employ 

his authority to prevent the Bank of France from consenting 
to the one which concerned it. He reminded the committee 
that former Budgets had been criticised for having presented 
only a fictitious balance between the receipts and the expendi- 
ture by means of a loan; he was anxious that the equilibrium 
should now be real. The expedient of paying only the interest 
on the railway guarantees had been tried in 1873, and the 
companies had been seriously embarrassed to borrow the money 
due to them. To pay the railways every year by means of loans 
would be a Turkish system of balancing the Budget. He 
did not think that the situation of the Bank of France 
would permit the resumption of specie payments, and as it 
was desirable that they should be resumed as early as possible, 
there only remained to hasten the reimbursement of the 870 
| millions still due to the Bank. The credit of the Bank notes was 
| based on the public imagination, which care should be taken 
It was a pure question of confidence, and that 
confidence might easily be lost. Recourse must, therefure, 
be had to taxation; he admitted that the task was becoming 
more and more difficult, but either one or two new taxes 
,; must be found, or the amount required must be spread over 
the general body of taxpayers. 
| Notwithstanding the objections of M. Magne, the Committee, 
| in asubsequent sitting, decided by a majority of 12 to 8 against 
| the plan of the Minister, and also rejected, but by a majority 
jot 2 only, M. Gouin’s proposal relative to the railway gua- 
| rantee; and finally voted, by 12 to 9, a resolution to invite 
| the Minister of Finance to negotiate with the Bank to reduce 
| the amount of the annual reimbursement to 150 millions. The 
| Committee have been strengthened in their opposition to any 
| increase of taxation by the result of the revenue receipts in 
| Apriland May. The income had been satisfactory in the first 
|quarter of the year, the receipts having left a deficit 
|of one million of francs only on the estimates; but 
|in the two succeeding months there was a_ large 
| falling off, the indirect taxes being nearly 24 millions 
below the estimates, and but for the elasticity in the 
revenue from tobacco, which has produced 11 millions 
|more than was counted on, the deficit would have been 35 
millions. The results in te first fortnight of June have been 
more favourable, and the estimates have been realised, but the 
Committee are nevertheless of opinion that taxation has now 
| reached a limit beyond which consumption 1s restricted and 
| the revenue diminishes, and would therefore prefer to balance 








not to disturb. 
} 


| has now to decide between the Minister and the Committee, 
jand as M. Magne has made the acceptance of his plan a 
Ministerial question, in so far as he is concerned there is 
reason to fear that he may find himself in a minority, for 
many Republican deputies, even among the moderate, and 
although sharing his views on the financial question, w.ll 
probably vote against him and compel him to retire in order 
to inflict a check on the Bonapartist element in the Cabinet, 
which he is supposed to represent. The apprehension of his 
resignation was ihe cause of the heaviness of the Bourse at 
A way out of the difficulty 


towards a reduction of the reimbursement, should take the 
initiative in proposing it, in which case M. Magne, who would 


have no reason to be more rigid than the bank itself, would 











| the Budget by a reduction of the expenditure. The Assembly | 
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pinciennmenimecutitaminelperadmmatniiidtatnti eg 
be able to give way to the Committee without any sacrifice of 
his official dignity. 

M. Magne was not the only Minister that attended in the 
Budget Committee ; M. Caillaux, Minister of Public Works, 
also appeared to protest against the conversion of the railway 
guarantees. M. Gouin had estimated that from the year 1886 
the State would have no further payments to make on that 
head, and that the reimbursements by the companies might 
then commence. The Minister was less confident, and feared 
that the competition of the local lines might prevent those 
previsions from being realised. He showed that between 
1865 and 1874 the Treasury had had to pay a sum of 
316 millions on the guarantee of unproductive lines of the 
new network, while the companics had furnished about as 
much from the profits of the old lines. Of the six great 
companies, the Northern and the Paris-to-Mediterranean 
were alone able to dispense with Government aid, and 
even on those lines the shareholders only received 
about 8 millions for each company above the reserved 
revenue, and should any circumstances cause a reduce. 
tion of the net revenue beyond that amount, those lines would 
also come within the conditions of the guarantee, Since 1864 
the working of the system for meeting the insufficiency in the 
produce of the new networks gave the following results: the 
Eastern Company received 113 millions, and its surplus fur- 
nished 50; the Paris-to-Mediterranean received nothing, but 
provided 117 millions ; the Southern received 20 millions, and 
paid itself 24 millions; the Northern received nothing, and 
had only to furnish 18 millions; the Orleans received 100 
millions, and took from its other profits 33 millions; and the 
Western received 70 millions, and itself paid 9. The Minister, 
to justify the restriction placed by the State on the concessions 
of small lines. remarked that in England the inconveniences 
of a multiplicity of companies was now felt, and that a return 
was there being made to a system of concentration. 

The shareholders of the Comptoir d’Agriculture met last 
week and passed a resolution to wind up the company. The| 
company 1s, however, perfectly solvent, and the shares, on | 
which 200f have been paid, will be reimbursed at 210f ; -pro- 
prietors will also receive 10f for the half-year’s dividend. 

The Civil Court of Paris gave judgment yesterday in the | 
suit brought by a number of shareholders of the Credit Mobi- 
lier Company to obtain the annulling of the Germiny com- | 
promise in 1868, by which the old directors of the Mobilier 
and Immobilitre were released from all reeponsibility on con- 
dition of paying a sum of 36 millions. The Court decided 
that the arrangement was valid, notwithstanding any infor- 
mality in the meeting by which it was ratified. 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—The Syndicate of brokers, in revising the legal price | 
current at the end of last week, reduced by one or two frances rates for | 
the produce of America, Brazil, Cole-Ferme, Guadeloup, and Egypt, | 
leaving the others without change. The present prices are:—New | 
Orleans low middling, 97f;"good ordinary, 88f; Georgia, same qualities, | 
96f and 87f; Pernambuco, fair, 99f; Sorocaba, 96f; Oomrawnuttee | 
good fair, 69f; Tinnevelly, 71f; Bengal, 54f. Sales last week, 4.297 | 
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bales; importations, 11,965. Stock, 157,040, of which 113,350 from 
the United States, against 132,250 and 47,660 at same date last year. 

CoFFKg (in bonc).— Guatimala, 124f to 126f; Rio, 93f; Capitania, 
101f 50c; Gonaives, 112f 50c; Porto Rieo, 127f; Santos, 115f; 
Malabar, 120f. Importations last week, 4,866 bags and 209 tierces; | 
deliveries, 15,339 bags; stock, 200,909 and 20% tierces. 

WooL.— Monte Video, 175f to 250i; Buenos Ayres, 170f to 207f 506c ; 
Entre Rios. 240f; Chili, 245f. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, fer | 
the week ending on Wednesday, the Ist day of July, 1874. 
ISSUE DEPARTMENT. 








Notes issued,......00.0- £38,224,775 } Government debt...... £11,015,100 
Other securities ...... 3,984,900 | 
| Gold coin and bullion. 23,224,775 | 
1 Silver bullion ......... on | 
- po | 
38,224,775 | 38,224,775 | 


BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £13,601,095 | 





OUR scentenvesnsice eeoeee 3,211,465 | Other securities ...... 22,548,779 | 
Publie deposits, in- OE eee . 11,124260 
cluding Exchequer, Gold and silver coin... 704,526 

Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 9,705,890 
Other deposits ......... 20,158,029 
Seven-day and other 1 
REE chssnansens poennen 361,176 | 
47,989,558 | 47,989,558 


Dated July 2, 1574. F. MAY, Chief Cashier. 
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| 
THE OLD FORM. The amount of the “other” deposits, as compared with | 
| ; - : ene 
The above Bank accounts would, if made out in the old | the “other” securities, showed, in 1864, a deficiency of | | 
| form, present the following results :— 9,278,386/; in 1871, an excess of 3,809,820/; in 187 2, 1 
: ASSETS. £ . 916 9 : are 
| Ci lat ; ncuding - | Securities 7 836.596.8872 e deficiency of 4, 212 A881; and in 1873, a defici lency of | | 
ircula jon ( incluc ac OB ccocccceccocses VOVID OLS ~ gas ‘ oy o 
bank post bills) .... 27,451,091 | Coin and bullion ...... 23,929,601 5,223,120. In 1874, there i is a defici mene; of 2,390,7500. i 
| Public deposits ...... 9.705.890 In 1864, a Ministerial statement to the effect that this || 
. . OS] » 5 2 oe 
Private deposits ...... 20,158,029 country would not interfere in the Dano-Germanic hostilities || 
R= oe +) =o 479 | Was well received, although it had been partly anticipated. 
| 57,315,010 60,526,473 5 || 
|The balance of Assets above Liabilities being 3,211,463/, as stated in In 1871, rates in the open market had fallen away from || 
the above account under the head Rest. | 23 to 2 per cent. on the cessation of the half-yearly demand. 
FRIDAY NIGHT. | Consols maintained an advance of 14 oa the week. 
The preceding accounts compared with those of last week In 1872, the withdrawal within the week of nearly a 
exhibit— ee Decrease, | Mullion in gold for Germany counteracted the tendency to 
crease. ecrease, j 
| £ ¢ | ease usual at this season. 
| Circulation (excluding Bank Post Bills) 1,195,205 ......... ae Tn 1873, the turn of the half-year brought an easjer money 
Public th RAPE. ayshonstecenecensnenpaseersoss . ape mipeneses market, the cessation of German purchases of gold also aiding || 
i CEE 5 56 ateneienaenacenenekebieene TUE —ecncescee ee . eres é sa F 
Pr a ite A = nmitling 933.391 | its downward course. The German coinage still went on, | 
gover > 5e Os esse ese ist cee aVO.WUS Se . 
NID aicnc cc acu cenvacnvdskewesednas ROZG458  .nicvcacs me however, at the rate of 700,000/ a week, and further amounts 
a ee eae ee 39,849 | appeared likely to be absorbed. The quarter’s revenue account |\ 
Qs my ; é ; 
Rest PD enewenene 7 235,054 | showed no diminution notwithstanding the comparatively 
| BSOT VO  cccccccccccesesccesesccessesesesesesse® jg. 288 (+; = e8sseee08 s5e200 vw *,* q “ 
| Beeerve se worse condition of trade. 
wing is the official return of the cheques and bilis a ; 
oer Ei k Cl 4 ; The account of the Bank of France for the week ending || 
ie a j r-house :—— 
eanes 6S See aan ers’ Clearing-house July 2 shows the following changes :— 
Week ending Week ending Week ending July 2. vune 25. Increase. Decrease, | 
July 1, June 24, July 2, i ASSETS, : . £ £ £ 
= 7” we Oe se 47,818.00 . + 268.000 850,000 } 
1874. 1874. {873. _— ona ek ee a = 
Private securities 3 37,018,000 ... 35 286.000 ... 1,732,000 . ese | 
Thursday........-+. £13,373,006 ...... £16,770,000 ve... £14,956,000 | Treasu-y bonds “"""" 34%996,000 34,686,000 
a eee 14,630,000 ..... . 16,688,000 ...... 39,909,000 LIABILITIES. 
| Ge daw 917.0 ” 53 20 868,006 THRGOD deseccnccessasese cece ceceee 101,249,000 ... 99,342,000... 1,898,000 
Saturday . 15,917,000 sees 20,15 — eis = sh, ro } Government deposits ...... 724,000 ... 7,032,000... ee. 308,000 
Monday 17,653,000 ...... 13,620,000 teeeee 24,753,000 | Private deposits ........s00-0- 12,306,000... 11,422,000... $34,000 
: 7 -—~ . aQ~ 9” 7Q6 
Tuesday v.ssesseeees 48,775,000 ...40 = ~~ lade egg The following are the principal items in the accounts of the 
, P4£.0858,000  ., 3.979,000  cccccce 2? 130,006 
| Wednesday......... , es : undermentioned continental Banks for the latest week pub- 
Total ......... 134,436,000 ...... 97,705,000 ...... 148,395,000 | lished compared with the previous statement* :— 
GEORGE DERBYSHIRE, Chief inspector. Se. ee ree MN aeee ae 
se teks ly 2. 1874 June 23. June 15. Increase. Decrease, 
| Bankers’ Clearing-house, July 2, 1874. ‘eel: 2 £ £ ? 
° : . : Coin and bullion ........ «ee 35,697.000 ... 35,708,000 ... * aon 11,000 
| The following shows the amount of the Circulation, Bullion Sieeenth and ehvnnnen eeovee 22,529,000 ... 21,995,000 ... 631,000 ees 
‘in both departments, Banking Deposits, Banking Securities, | Note in ereuation in sail anions — I 
ae otes in circulation ..........+6 1,412,006 io 1,683, 00( ene 6 29,000 onl 
Reserve, and Rate of Discount, for thoes months ending | peposits, &e. ...... * "4707000... 4.703.000... oo” a 
, . Acc eptances,encorsements,&c. 8,928,000... 9,132,000... a wee 204,000 | 
| Ist July, 1874 :— HAMBURG BANK—Week ending June 25. 
| June 25. June 18, Increase, Decrease, | | 
| Pinks | £ £ £ £ 
| oe Coin ana Securities Rate of | Deposi s of bullion, &c. ...... 997,000... 1,953,000... 2 ° 56,000 
; NY ae a a te NATIJNAL BANK OF BELGIUM—Week ending June 25. 
me Bat yoo Bullion. ane ne si *“* Discount Ju 25. Jue 13. Increase, Decrease, 
a Departimut ASSETS. £ £ + £ 
sills, ae Ree BER aaa a i Coin and bullion ..........cece. $028,906 eco 4,103,000 ... ° ese 75,000 
——— fe oe ' Discounts and advances ...... 9,807,000 ... 9,723,000 ... 84000 
£ £ £ £ £ % t LIABILITIES. 
cies ed 25,635,930, 23,145,966 27,549,820' 33,769,769 12,510,136 3} i tor ul — béngnaeseane din salt i manne ae ahs “ps ae 24.000 
}) April 1 c.ceeeeseee 26,620,110, 22,637,20; 28,446,544 36,128,379 11,067,091 — ; AUSIRI AN NATIONAL BANK—Week ending Jun 24, 
| @ on Fee of 99 959.839 96.570.146 34,086.139 10.577.139 _— i June 24 Jw 17. Increase, Decrease. 
ss (ieiitetes acted Prapceeeieicieptal Neaheiain ar nee eee Asserts. £ £ £ £ 
15 26,436,710) 22,238,650 25,752,146! 33,023,717. 10,901,910 — | Coin and bullion .........006 14,258,000 ... 14,363,000 ... ase aee.-'110.000 
9 26.176 22939185 25.98] 33.006.994 11,063,183 | Discounts and advances...... 17,713,000 17,928,000... oa ee =215,000 
eer 26,176,000) 22,239,185 20,951,806) 34,006,9 W05,159, LIABILITIES, 
0 atte. 26,260,035 40,235,443 10,393,518 4 Circulation... .. 30,430,000... 30,758,000... ean «» 323,000 
' on Beta See NEW YORK ASSOCIATED BANK %3—Week ending June 27, 
L] May © esesececos 26,681,399, 10,057,558 9,005,002 June 27. June 20, Increase Decrease. 
ED» scsecscsa 6,43 34,050,546 9,792,694 — £ £ £ £ 
ee z Specie ...ccecccccsese cssessvereesee 4,106,000 ... 4,152,000 we 46,000 
1 cakes 2,147,839 21,615,835| 24,973,845] 32,629,139 10,458,005, — a Mane... “" §1/661,000 <2. 51,161,000 <2. 609,000 
DD seccihiend 25,770,795 21,760,235, 24,997,464) 32,105,830 10,959,410 3% Legal tenders eeceaiion 11,535,006 11,335,000 200.000 
| . on ; — ‘ aah a a con ; } Circulation .ccccc....ccccessceee-ee 4,569,000 ... 4,536,000 ee «=: 26,000 
JUNE 3B oo. ereeeee 26,042,560 22,391,894) 25,535,208 32242254 11,349,356 3 lola tals Pag f j 
SO eee 26,009,925 22.696,715| 25,539,180) 31,905,775 11,686,791) — | Net depos ts .. 10,000... 5,310,000 = 
Ee oe Sees aa = - | Nott Currency is reduced into English money at 3s $d per dq, the item specie | 
ett 25,629,900 23,625,634 26,621,056 31,706,04 “"s being taken at 4s 2d per dol. Net deposits are jeft in dols on account of the mixture 
Zh nccccccreces 25.594,710 23,969,450, 26,490,505) 31,462,720 13,074,740 _ of currency aad specie. 
7 z oat eae ie eee ee eee 5s t } * Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at Js: 
J) July 1 ceseseeee...! 27,089,915 23,929.601) 29.863.919' 26.149.872 11.839.686° — | and the franc at 26f per 1. 
| ; “oderspeadtes a ee i 
|, Subjoimedisourusual table, atfording a comparative view ul Discoun? anp Money Marker.—As usual towards the 


+ : lose the f waar 2 unnniv o / —_—e : went ditecteill 
the Bark returns, the Bank rate of discount, the price of | Close of the half-year the supply of money was rather short up 











} j ri’ . ° . , . 

Consols, tlie price of wheat, and the leading exchanges, during | to Tur ec ‘y last, the any wang ae au creased by the occur- 

| a period of four years, corresponding with the present date, as | oe os te wien ae aps ae but oe 

|| as well as ten years back, viz:— a mane sas not af eC eX the genera : sere . he market, 

- | which is 8 ill tow ards ease. The minimum for two and three i 

| Atcerrespondingdates June 29, July 5, July 3, | July2, July1, | months’ Bank bills in the open market, which was maintained 

|| with the present week. 1864. 1871. 1872, 1873. 1874. until Tuesday at 2}, has since fallen away, owing to the large 
a eh Re 2 ei siden — | excess of the supply of money, and the minimum this afternoon 
Circulation, excluding £ £ £ £ £ cannot be quoted higher than 24 per cent. Short money is also 

bank post bills ..... 21,153,606 24,966,475 | 26,447,155 | 26,050,085 27,039,915 | very abundant on the Stock Exchange on English Government 

Public deposits ......... 10,213,535 9,227,710 12,025,569 | 11,498,627 9,705,890 | securities at 1} to 2 percent. In spite of rather considerable 
Othar deposits ......... 12,900,244 24,992,428 19,045,147 19,111,754 20,158,029 | withdrawals of French coin from the Bank for Paris since last 
GeVernment securities 11,122,257 | 14,874,572 1: 13, 207,654 | 13,601,093 | Priday, the influences in favour of cheaper money seem likely 
Cther securities......... 22,073,030 21,182,608 SEESESTE | 22045,779 | to prevail. In consequence of the influx of bullion from all 

| Reserveofnotes&coin 8,154,924 16,526,761 | 12,617,999 | 11,276,929 | 11,839,698 | Guarters the withdrawals from the Bank for abroad have on 

j | Coin and bullion ......| 14,197,549 26,495,236 | 24,065,094 | 22,336,314 9,001 | balance been very small, and the continental exchanges, which 
Bank rate of discount. 6 % 2} % 3 % 6% “" % = = 


showed weakness early in the week, have since hardened, while 
there is no apprehension that any amount sufficient to neutralise 
the influx from other quarters will go to Paris, where money in 


Price of Consols ...... £0} xd 93} xd 923 xd 923 xd #25 xd 


Average priceofwheat 39s 3c 59s 1d 593 2d 583 8d GOs 4c 


| ExchangeonParis(sht) 25 15 22} | 25 30 40 25 35 45 | 25 473 60 | 25.15 25 


ea 1i|uis 19 | the open market is very cheap, and may lead to a reduction of 
—Hawborg mths) 138} 9 13 10$ 11$13 103 11}, 2057 2062 \ the Bank of France rate. 


‘ 


— Amsterdam ditto,11 17} i7}113 19} 19} i2 


r rhe ; Janz ¢ r " stn 
curtoaieuss sulese ce 120,650,000 142,045,000 143,395,000 |134,436,000 The changes in the Bank return are of the sort customary || 
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at the close of the half-year, the principal being an increase 
of 4,925,000/ in the private securities, which is a rather larger 
amount than usual, The deposits have accordingly increased 
—tbhe Government deposits 938,000/ and the private deposits 
2,436,0001, so that the proportion of the reserve to liabilities 
becomes less favourable, while the amount of the reserve has 
also diminished 1,235,000/, principally from an increase of 
the circulation, amounting to 1,195,000/. Notwithstanding 
a withdrawal of 150,000/ on balance for export, the bullion 
| has only diminished 40,0001, showing a reflux of 110,000/ in 
coin from the country. The principal changes are only tem- 
| porary, and the totals on both sides of the account will in the 
| ordinary case be lower next week. 
We subjoin our usual quotations for mercantile paper 
having various periods to run :— 





Bank bills—2 and 3 months ............ 24 per cent. 
Do 4 — eocenovenece 24 4 per cent. 
Do CC — = aeeesecccere 24 per cent. 

Trade bills—-2 and 3 months ............ 2, 4 per cent. 
Do ee 2% per cent. 
Do Gem — atts sbenseon 3f per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 


| Private and Joint Steck Banks at call,..... 14 per cent. 
Discount houses at call .,,....000-+s0008 ccoosee $$ pore 
Do at seven days’ notice ........000000000. Lf per cent 
Do at fourteen days’ notice .. ...... cosseoee «1S por cont 


| The discount quotations current in the chiet continental 


cities are as follows :— 


Bank Rate. Open Market. 


} 
| Per Cent. Per Cent. 
| DN tae aiid eee sanspniinnsnebenues — . 3s 
Berlin ..ccc-000 secevccesscesesevesscees a ee 27 
Bremen. .....+.. jelous sbhbeneebinenbnes — ae . 33 
IE nis ccnidncbieesiasvesnebenes aces SA eonbeoenn 23 
Hamburg ......... sspiceunniesiansebins pak: Pabbeunes ‘ 23 
AION isis vcecenassceesssesenncten a 34 
ANON” vesencnsecennsennsee cvosoesnenon SG ceneesses 35 
RAIUEE i osincnossnvncnvsopensseeses.cvcsnes De  “epeee, 00+ 4 
MED iderbisnbeniessssssenssacensevsesens D  wentubes 5 
Be IEE, skcneccncsnsnsevensenasynde BE cooes ae 


| The Bank of Bombay has this week reduced its rate another 


1 per cent. 

Tue Srock Marketrs.—Buasiness in the stcck markets has 
continued to fluctuate during the week according to the con- 
| trary influences which we have lately from time to time described 
| —the adverse influences having this week preponderated in the 
| home ‘market, while among foreign s‘ocks, with one or two 
| exceptions, greater steadiness prevailed until to-day. Various 
causes have combined to make the adverse influences predominate 
| for atime in all the markets. The usual stringency of money 
at theend of the half-year, ihe sales by operators who are 
closing their accounts before their holidays, and a week 
of even favourable traflics in home railways than 
tho-e which have lately been published, have all assisted a 
weak tendency in the markets, principally due to the limited 

Au Cc ym plaints, 


less 


amount of business, of which there are still gre 
although the returns of the Bankers’ Cleariog-hou 
an increase of Stock Exchange business compared with 
last year. These unfavourable ix fluences 


“A 
e indicate 


Wwever, appeared 


more temporary in tlie foreign market, in consequence of the 
| large amount of the dividends and drawings which take place 
this month, and which not only provide a : fund for 
, . i 
. i % 4? : } “S ’ rc 
reinvestmen*, but make almost a!l the stocks look che: per for 
l the er ‘ulative re “y 7 aAnnea ‘ he wn lonht 
|; tLe specu ALIVE pure jaser, app ars tO DUD no agoubd 


restricted business stock is 
iblie, and that the process of 


| that in the midst of complaiats o 
| being steadily absorbed by the | 
| reducing the amount of new issues floating is gradually pre- 
paring the markets for a farther improvement, such as almost 
‘invariably occurs in the period of cheap money and depressed 
| prices which succeeds so diffused a crisis as that of last year. 
| Various new issues are stil] introduced from time to time, but 
| the aggregate amount is comparatively inconsid-rable, Among 
| the special features of the market this week has been a farther 
| decline in Marine Insurance Companies’ Shares, the reports of 
losses and reduction of reserve funds, even awong the best 
| companies, being such as to be most disappointing to share- 
ie after the enormous profits of the years just before 
1872. The opinion is becoming geueral, both at Lloyd’s and 
among the companies, that a very considera'le advance in 
| insurance premiums will be necessary to make the business at 
all remunerative, To-day the foreiga market has displayed 
= weakness than during the earlier part of the week, 
especially in Peruvian stocks, but the closing is again rather 
firm :r. 
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Encuisn GovernMentT Securities.In this department 
there has been a moderate improvement, the prospect of long. 
continued ease in the money market having again told here, 











- CONSOLB. 

oney. Account, July 2. Exchequer Bil 

Lowest, Highest. Lowest. ‘ Highest. ey Jo 

_, eS es Ll - 923 925 par to 5s prem F 

Monday 2% 925 ...... O26 92% par to 5s prem 

T uesday 2} 925 92 92} par to 58 prem 

Wednesday ..... - 923 925 92 928 par to 5s prem 
August 5. 

Thureday ....00.- o BEE aise ee ee a 2s to 7s prem 

Friday ......... sven nome BBE avcice BES... coerce Q2AE ncoree 2s to 7s prem 


The following are the changes for the week, taking the 
latest unoflicial prices for quotation :— 












Closing Prices Closing Prices Inc. or 
last Friday. this day. Dec, 
Consols for Money ........0006 eoccccccecccees ecocee | 92h eecccecee 923 § + 
Ditto Aug. 5.....0.. wooo O2y%y 3% cov cceces 922 12 + } 
Reduced 3% ... yale 5 Ra. 
BOOT BD. cccensssenes 92% 4 ecvcovcee O29 4 sce ott 
Exchequer BINS ....0c.0.s0cccesceees - par 53pm... 28 7spm + 2g 
Bank stock (last dividend 5 %)...... - 252 60 eseonese 258 60 ee 
India 5 %, red. at par, July 6, 1880......... 107} 8 ecccsoeee 107$ 8 om. aa 
Do 4 %, red. at par, Oct., 1883 ........... 102; } - 1023 3 + 
Metropol, Board of Works 3$ % Consols... 953 6  — cease eve 952 63 + 


CoLontaL GoverNMENT Secunities.—Nova Scotia, 1886, 


have advanced 1; South Australia, 1911-20, 14; South 
Australian, 1881-90, have fallen 1; ditto, 1891-1900, 2, 


Otherwise there is little alteration in values, although a good 
deal of attention continues to be paid to this department. 

The Bank of Montreal and Messrs Morton, Rose, and Co, 
invite subscriptions for 800,000/ 5 per cent. sterling bonds of 
the Province of Quebec, Canada, issued under an Act of the 
Provincial Legislature to provide the subsidies voted to cer- 
tain railways by the Legislature. A cumulative sinking fund of 
1 per ceat. will be annually invested in the bonds at or below 
par. The price of issue is 97} per cent. 

Foreign GovekNMeENT Securitigs.—As already explained, 
this market has, with one or two exceptions, been steady 
until to-day, the depression caused by the close of the half- 
year, the sales of operators on the eve of their holidays, and 


to-day there is a renewal of flatness. Several of the lead- 
ing stocks are this week quoted ex div., and consequently look 
cheap, while the drawings of the month, as well as the divi- 
dends, will provide a large new fund for reinvestment. A 
great improvement on the Paris Bourse has also reacted here, 
and the general tone of the markets appears to be firm, apart 
from the fluctuations of the moment. 
absorption of some of the more speculative stocks, notwith- 
standing the restriction of business, continues to be remarked 
upon ; the scarcity of Turkish 5 per Cents. is once morea 
feature, not altogether to be explained by the sales against ex- 
change of A and B Treasury Bonds for conversion ; and at the 


~ 


the restriction of business having been quickly overcome, though | 
The large amount of | 
} 





last two or three settlements it is understood very large | 


amounts of the Egyptian 1873 Loan have been taken up so as 
to relieve the Syndicate. This condition of the market is ac- 
companied as usual by favourable reports, and the prospect for 
the time among the speculative stocks has become quite different 
from what it was last year. 
to the generally favourable movement have been Peruvian, on 
the news of an “ insurrection” in the country, and Spanish, 
have been greatly depressed on more definite news of 
the Finance Minister’s scheme of repudiation, and the double 
intelligence of the defeat of the Spanish army at Estella, and 
the death of Marshal Concha in action. To-day almost all 
the speculative stocks have been flat, including Turkish and 
[yyptian as well as Peruvian, but the closing is firmer. 
The following are the changes for the week, taking the 
latest unoflicial quotations :— 


Ww hie 1 














Closing Prices Closing Prices inc. | 
ast Friday this day. or Dee, 

Argentine 6 %, 1588 ...... sanccccoccoecocce esccce 95 8 93 5 xd ove | a08 } 

Ditto 6 % Public Works, 1871.....0...ce0c00 go) 2 89 91 ae | 
Austrian 5% Silver Rentes (less income tax) 6645 7xd + 2} 
Brazihan 5 % 136 101} 2 we 000 

Ditto 5 %, 1871 wel, + 4 
SPREOIINE EE TE | cn ccieerenadsithennnbcoreiaveonantnien esooee OLS —- 2 | 
Buenos Ayres 6 %, 1870 coceccoccescoscercocee cocccceee 88 G1 + 2 
Chilian & %. 1873 ......cccccese senhinieteiseenl - 924 ecccenees O23 4 eee 
Costa Rica 7 36, 1872..ccecroves eteeresenonse seeeee 25 ertensees ae a + ; 
Danubian Principalities 7 %, 1964 ..... oe 946 cman 248 mee 

Ditto 8 %, 1887 scorcorscrccscccccrcccecsersvene 104 6 sovecovee 100 BEA oe. ove 
Eeayption 7 %, 1BGR .rccrccvecccrssssoveecceccerse 8S 6 ecossvece BS 5 ° 

Ditto 7 %, 1364 ... Sth aaa a sions ee ins 

Ditto 7 %, 1866 (Viceroy’s Loan) ........ o TOO 3 axenasice 90 2 + 1 

Ditto O %, 1SE7 cccccceccccecccccecscescscccscocs 99 101 eeccceses 99 101 oun eas 

DIttO 7 %, 1BBS .-coce..ccccrccccccceccececsccces COG = exsccccee 79} 80 = 2 

Ditto 7 %, 1870 (Khedive Loan) ......... 73% F = cnevcccce 734 2 one | 

DCO F %,. 1BZS  cccccseccccscev-cescsecscescescce i743 ccscccese O78 ¢ = ; | 
Entre Rios 7 % _ ......... Scmiaies 97 9 + It ! 
trench Nationsi Defence Loar 1023 3 + 32 | 

DARD BW ...1-.0:nrceovescovenessvcnsccssosovecsasee 5%} + | 
eT, BOD iccscnscntiosonssesbecccnseen $ 79 a oo | 
etiam, C. BU08 .. cceiconesinentsensieinnn 1} 703 14 o 2 | 

Ditto 6% .......0c0.02 74 3 87% 83 3 
Tialian 6,%, 1561 (less IncOIMe LAX) cccccecce GHG 7  —cneaee 65) 3xd + Fy 1 

Ditto 6 % State Domain cec.cccccccccccscccee OS 4  — cocceccce 93 4 ae ‘ 

Ditto 6 % Tobacco BondS.cccccccosccccescccce 99 100 eoccce-0e 96 8 xd —_  - | 
ane rcsiiianlishaaionagenste  ----ouneamneieayenapnepratenacneneeaeas” - apemein eee ea 


Among the principal exceptions | 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
Japanese 9? %, 1870 .. 108 10 —ssevveree 108 10 seat ias 
MEXICAD 3% sevesseeeeoee 15% 4 163 3 + @ 
Paraguay 8 %, 1871 .. 17 9 17 9 coe eee 
| Ditto 8 %, 1872 ..... ee ky 157 Ba ace 
| Peruvian 6 %. 1870 .. ao Ts 653 6xd — 12 
| Ditto Consolidated 5 %, 1872.. ee 59% 2 534 2xd — 33 
| Portuguese 3 % — 1853, &e. . eccce (474 § 462 7 —- 3 
| Russian 5 %, 1822 .....ccccrrereres a 101 4 
| Ditto 6 %, 1862 .. sme. Teen a 100$ 1 " 
| Ditto 5 %. 1870 .. " ccoe 1028 2 103% 3 b i 
| Ditto 5 %, 1871 ... coco 101 ¢ 101 4 ac’ wae 
| Ditto 5 %, 1872 .. eee 100$ 1 1003 1 ore 000 
| Ditto 6 %, 1873 ...... eeeccceccesccsssoscosesses #9} 100 992 100 Ee 
| itto, Anglo-Dutch, 5 %, 1864 and 1866 100} 14 10} 2 ‘ L 
| Ditto 5 %. Orel-Vitebsk Bonds...... cossee 99 100 #9 100 . 
| Ditto 4 %, Nicolai Railway Bonds ooo 83% 834 3 } i 
| Ditto 56 %, Moscow-Jarosiaw ...... 98 100 #8 100 se 
' Ditto 5 %. Charkof-Azof Bends. #9 4 693 2 t i 
Santa Fé7 % .. ee”. “veeieihene 924 3hxd + 1 
Bpanish 3 %.. 18¢ 2 15} - 3 
| Ditto 5 %, 1870 (Quicke silver Mertyas ge) 80 2 73 82xd + s 
| Ditto 6 % (Lands Mortgage) cco 568 54 6 = ¥ 
Turkish 6 %, 1854....... - 88 90 88 90 
| Ditto 6 %, 1868 61 3 60 2 -m J 
Ditto 6 %, 1862 .. 67 9 64 6 xd 7 
| Ditto 5 %, 1865 (¢ «ee 463 4 454 § — } 
Ditto 6 %, 1865 .....ccccccecseeees ‘ 634 4 60%xd — k 
Ditto 6 % , 1860 .. 52% 3) 52} 4 -_ & 
Ditto 6 %, 1871 .... 624 3 61; 3 at oe 
Uruguay 6 %, 1871 .......06 66 4 65} 6} —- 3: 
Venezuela6 %, 1864 and 1866 .......cc..ceceeee 19 21 18 20 ae | 
New LOaAne. 
Buenos Ayres 6 % .......ce.e00 Pevevcereseceres eee 2 dis scsscecee 2h 1§dis + ; 


Encuisu Rariways. 8. —The as throughout the week has 
been weak, Midland and Great Western having been &pecially 
| sold, partly in the former case on the better r supply of stock at 
| the settlement. The sentiment among the large speculative 
| operators in the railway market contiaues to be against rail- 
ways, «ndthe most gloomy reports as to the approaching 
dividends are circulated, which have ail the more effect in the 
present state of traffics. The comparison is now made with 
| weeks of last year, in w hich there was a considerable increase 
of business, and the most is made of the conse quent decrease 
1! which ee while the benefit which must be derived from 
| the reduction of working expenses is forgotten. There is an 

| average decline of betws een 1 and 2 per cent. for the week, and 

| in some cases the decline is greater. To-day, after the fall 

early inthe week, the market has been decidedly firmer. 
| The following shows the principal chang-s for the 
|in the quotations of ordinary stocks, co 
| unofficial prices :— 
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week 
mparing the latest 




















Closing Prices Closing Prices Inc 
last Friday. this day, or Dec. 
Caledonian ....... seucden pesnconinneentans puneacconse 93% 3 4 
‘| Great Fastern .. 453 ] 
{| Great Northern 138 9 g 
| Ditto A... 154 ¢ l 
1 Great Western.......svssrssseen 120} 1 2 
Lancashire and Yorkshire we 145 3 l 
Loadon and Br OR rcaretsnenin we TRS ; 
|| London, Chatham, and Dever. 20} 1 : 
Ditto Arbitration Preference 6? 24 ; 
London and North-Western . - 1493 2 ‘ 
London and South-Western...........ecec 12¢ 2 os 
Manchester, Sheffieid, and Lincolnshire ... 704 ; 
5 MEE TINNED cancunsitunninainndintmiadeenecs - 42% 2 
Metropolitan ........+. 593 é 
|| Metropolitan District . 23$4 : 
{| Ditto ditto Preference 56 58 l 
Midland.......... a diiiaiein « 1273 14 
North British .... ee - 6142 ls 
North-Eastert 1—Conse ls . 1652 ¢ 4 : 
f BOWER TsterW ccccencccccnesccoccecccesoecccece coccee lll 12 3 
| "Te ee Seccccesceces 943 3 : 


he qt 1otations for the leading 
as e with last week :— 


| 

1} 

|| : 

| last Friday. 
| 





Closine Pri In 
or De 
Great Eastern 46% ..0. eccececes peacneouswces 1157 . 
Ditto 1867 Redecm able 146 | 
Great Western 5 BDGD., cossescccececs 123 4 2 
London and North-Western 4 ‘ 104} } 
London and Brighton 44 % ....... » lw 
London, Chat., & Dover Arbit: ation. 4} % 1078 
eeesceccece essceseese 123 5 


The traflic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 27 to 959,190/, 
being a decrease of 10,358/ as compared with the corresponding 


; 

| Metropolitan District 6% 
| . ~ . 
| week of last year. The aggregate receipts for the hali- 


year amount to 22,103,801/, an increase .. 615.818 
on the corresponding period of last year, The ‘ipal de- 
| creases for the week have been—Great Western, 8, 68 34/ occa- 








| Sioned apparently by the re-guaging of part of the line; and 

| North-E: stern, 3,686/. 

| RAILWAY TRAFFIC RETURNS. 

Aggregate Receipts of 

a Week's Reccipts. f- r te date 

| = r Des. C — = Dec 

| Correspon ( 4 a - 

| Amount. week in ‘73 Amount. per. 73 

i £ £ s £ 

| Bristol and Exeter ...... 9,967 + a 241,967 + 11,766 
Great Eastern ........... 48,104 + 1571... 1144,734 + 58.273 
Great Northern ........ . 60,882 ‘— 2230 1,274,410 + 20,141 
Lancashire & Yorkshire 64,823 -+ 668... 1,613,359 + 34,471 
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| lower; London and § 


| make a working agre 
} . ™ ° ° 
but this advance being again lost, 


811 


Aggregate Receipts of 
Halt-year to date. 
PI 
Inc. or Dee, 
on on 
Corresponding Correspndg. 
week in 73. per. in '73. 
£ 


+ 15,702 
+ 120,224 
+ 37.192 
+ 13,869 
786,136 + 
218,726¢ — 


Week’s Receipts. 


Ss 





aaa ’ aon 
Inc. er Dec, 


Amount. 


London, Chat., & Dover 19.6 
London & Nrth.-Western 173 72 

London &South-Western 3653 — 3,855 ... 
London and Brighton... 31,87 — 1,922 
Man., Shef., & Lucolnsh. 33,100 + 
Metropolitan 8,691 — 


Amount. 


£ 
404,530 
4,141,327 


87 74.195 


1266... 


a 
4 
2 + 1137... 
5 
9 


ove 707,676 
1,945 ... 


a 


34,562 


4 6S! oF | 


Metropolitan District... 4,625 + 70... 110,222 4+ 2762 
Midland ....... sesseceeeee 110,892 -+- 3,260.... 2,645,330 + 120,482 
North-Eastern..... = 117,729 — 5,686 ... 704 


2,830,909 . § 


. , / 
South-Eastern ...... 770... «810,171F + 33,149F | 


*Caledonian .......¢ seeree 094,663 ote 2.088..:. 1 058 668 + 32,77 
*Glasgow &Sth.-Westrn. 17,200 — 190... , 332,183 — 14,829 
*Great Western ......... 101,887 - 8,684 2 103'808 +- 10,479 
*North British............ 89,364 — OS cue 805,350 -++- 20,809 


959,190 
gate is calc 


—10,358 22,103,801 -++615,818 
lated from the beginning of February, 
ed are for one day less this vear than last. 


* In thes 


¢ The aggregates pt 


e cases the 








ForeiGN aNp Conontat Rartways.—The following are 


the changes for the week :— 
















¢ Prices Closing Prices Ine. 
t Friday. this day. or Dee 
Antwerp and R« 2] 21 2 
abla and San 184 9 18 4 = 7 
Belgian Eastern Junction .....ccccccccccccesee 23 3 24 fj —- 
Buenos Ayres—Great Southern .......ccccceee li; + 11} 3 - 5 
Dutch-ithenis . coos 252 6 24; 5} xd 
Lemberg-( ; ; 12% 3 — a 
Mexican 4% * 
Ottoman 64 7 ° 
Sambre and il , 
San Paulo We 243 5 
South-Au 12 
Ditto 3 gi xd 


East Indian 
i 


Grand Trunk of ana 
Ditto New Ordinary 


Ditto Third Prefer 273 } 
Great Indian Peni 110% 11 xd t 
Great Western of Canada... 12 2 . 
ETE B Th cccnseccccccvccsceccecnnecansnccevenceetes 110$ 11 xd+ 


AMERICAN Securiri(es.—There ia been the usual excite- 
ment here in Erie and Atlantic 
advance at first taking place 


and Great Western shares, an 
on rumours of an intention to 
between Erie and its competitors, 
accompanied by counter 
coup in New York, by which the 


wreholders will be prevented from being 
1 






emeut 


rumours as to an intended 
vote of the EB iglish sh 


received. A 


suit has also 








been instituted in New York 
to invalidate the last mortgage bonds, as contrary to the 
charter. No announcement has yet been made of the pay- 
ment of the interest on Atlantic and Great Western First 
Mortgage, and it appears that payment will be made in 
deferred warrants, and not in cash 
Closing Prices Closing Prices Inc. 

GOVERN” NT AND STATE STOCKS. last Friday. this day. or Dec, 
United sta 5/20 ts, 62 (par 103) } W3¢ 2 

Ditto 1865 issue (par 103)......c0000-c.e00e LOPE 8 108$ 3 

Ditto 1867 Issue (par !03) ccsccesceesce 108 @ lOs§ § 

Ditto 5 % 10/40 Bonds (par 103) 10 104} 5 

Ditto § % Funded Loan (p 1S) .cescores 1045 § 104; ‘ 
Massa ss 5 % Sterling 1s, 1900 79 $6 3 —- | 
Virginia New Funded (par 103 coccccsesee 43 4 43} 4} | 

RAILROAD SECUCITIES 

Atlantic & Gt, Western Ist M 103) Le Agios 19} 504 : 

Litto Se { Mortgage (par |} evee > = eeneence 23 9 ee 

Ditto Tbird Mortgage (par 1 124 3 sida ee b 

Ditto Leased I s Rental Trus wun Gere paeiiaen f 
Erie Shares (par 103 Sede secseecseceoeuccsoosces 7 2 2 + 

Ditto 7 Cons ited Mortgag 5 2 
Dlinois ¢ S 103) -cecccccescccce : 5 : 
Illinois a St Louis Bridge 7 %, Ist Mort. 69 l0o Sancsnek 3 2 
New York Central shares (par 13) ...... SS } 23 
Pennsy inia 60 dols shares ar 51k) « 44% 5} ieanunten Ga me é‘ 

Ditto General Mort. 6 % Bonds, 1910 B94 LOOK  ceoceeree 97 8xd + 4 

Jornt Stock Banxs.—Anglo-Austrian have advanced 1; 
Anglo-Egyptian, }; Bank of Roumania, 4; Oriental, }. 


‘tion with Eastern finances, 

National Provincial have 
ister, Alliance are + 
in Francisce, }, 


Beyond these movements in conn 
banking shares show lit 


advanced 2; London and Wesim 


] 
tie chan 


GRAPHS.—On the 1 pol 


) y ° } 
‘tions of the Direct United 
cable, the shares of rival undertakings advanced cons! 
for a time, and some trace is yet left of the movement, 
although the non-c ws led to a reaction. 
. ° . > os . +) r we 
Anglo-: ee are 11 higher for Globe Trust, 13; | 


TEL! 


engage 1 to lay set 


1 wreck of the Faraday, 
states — 


a | 


nfirmation of the ne 


the week ; 


Direct U nited States Cable are-] lower; Eastern have ad-| 
oer s 7 3 . 4: i 

vanced 1; “9 stern and Brazilian, 4; Telegraph Construction 
? s ; 


Indo-European have fallen 4. 
Mrxes.—lIn British Mines, South Caradon have advanced 


10; West Chivert L; Tankerville are 1 lower; W heal 

Grenville, 1. The foreion market has heen active, and shows 

ome in Flagstaff are ? higher on balance ; Last 
I g 2 





| 
| 
| 
| 
| 
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| 
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| Chance, }; London and California, }; Panulcillo Copper, }; 
Russia Copper, 4. On the other side, St. John del Rey have 
| fallen 10; Alamillos, 3; New Quebrada, }; Richmond, } ; 
| Australian, 4. 

The Malayan Peninsula (East India) Tin Mining Company 
invite applications for an issue in this market of 1,500 shares 
of 10/ each. This company, the prospectus states, is formed 
for working the tin mines in Salangpore, under a concession 

from the reigning Viceroy of that territory. 

Misceniangous.—The values of shares in this department 
are steadily maintained. Kama Wolga Bonds have advanced 
| 1; Madras Irrigation, 14; Foreign and Colonial Trust, 1573, 
| have fallen 1; Share Investment Preference, 1; the Deferred 
| Showing, on the other hand, an equivalent rise. In coal and 
iron companies, Ifton Rhyn are quoted } higher. Chillington 
| Iron have fallen }; New Sharlston, 4; Pelsall, }. Credit Fon- 
cier of Mauritius have advanced 4}; Trust and Loan of Canada, 
| 4; United States Rolling Stock, 2; Union Steam, 2; Crystal 
| Palace Preference, 3; ditto Perpetual Debenture, 1. Credit 
Foncier of England are } lower; Australian Agricultural, 2 ; 
| Glasgow Tramways, }; London, } 
| 





’ — 

The Dynevor, Dyffryn, and Neath Abbey, Limited, Collieries 
Company is a Company to which subscriptions are invited by 
the Railway Share Trust Company for an issue of 2,100 
| First Mortgage Debenture Bonds of 100/ each, bearing in- 
terest at the rate of 8 per cent. per annum. 


The movement in the precious metals during the week 
ended July 1 has been as follows :—Gold—import, 484,179/ ; 
export, 669,300/. Silver—import, 549,811/; export, 9,845/. 
The sum of 34,000/ in foreign coin has been sold by the 
| Bank to-day, while 6,000/ in bar guld has been sent in. 





COURSE OF THE EXCHANGES. 
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j Tvurspar, June 30. | Farpay, July 3. 
Time. Prices Negotiated Prices Negotiated 
| on ‘Change. on ‘Change. 

| Amstercam .......ccccccceserseeee Short. 11 18 11 19 1118 | 1119 

Pt eee 3 Months 12 0% 12 1} 12 0} 12 1 
Rotterdam .....+..ec00008 - 12 04 12 13/ 12 O§ 12 i 
Antwerp and Brusse’s .. — 25 50 25 55 2545 | 25 55 
a erecece eer ccccee | Short. 25 15 25 25 2315 | 25 25 

Ditto .. 3 Months.) 25 45 25 52} | 25 45 25 52h 
Marseilles. = 25 45 25 524) 25 45 25 52} 
PRINT cnopcoccccsesocsones-eeee - 2057 2065 2057 2062 
Berlin ..... -- 6 253 6 26} 6 25} 6 26} 
EAI ptS .cxcceerecsccscrsoccece - 6 26 68 263 6 26 6 26} 
Frankfort-on-the-Main.. _ 1193 120} 19} | 120} 
0 ee - 32% 32} 32 324 
Copenhagen.. -- 9 22 9 26 | 9 22 9 26 
Vienna ..... -— ll 40 ll 45 1140 | 11 465 
Trieste ...., - ll 40 ll 45 11 # | 11 45 
Zurich and _- 25 50 25 55 25 50 | 25 55 

FE6 .rccoccccvccccoces: - 47% 472 47} | 47% 
Cadiz........ a -- 48$ 49 48} 45} 
EEO VEEID wnncevocnssnstbecsorensese.00 _— 453 ay 48} 4°} 
Barceiona....... — 45} 49 48} 483 
Malaga ....... — 474 43 472 474 
Granada /(o— 474 473 47} 474 
Santanda. eves os } 453 st 4} 
Bilboa ...... a 48 4s} 48 48} 

5 IINUD sttcennscndeiakioenssannnn | - 48 4s} 47} 45 
Genoa, Milan, and Leghorn...| -- 28 10 28 20 2+ 12) 28 20 
TUNED spaces: ‘snnunctndernentstonese — 28 10 zs 20 28 12% 25 26 
STD . connatianvecsnenveneane - 28 10 28 20 28 124 | 23 20 
Palermo and Messina .. — 28 10 28 20 28 123} 28 20 

90 Days. 522 52} 62} 623 
— 523 53 521 | 6% 





FOREIGN RATES OF EXCHANGE ON LONDON. 





















Latest Rates of Exchange on 

Daies. London, 
| a nn 26.17 20 coesee Short. 
Amsterdam ............ June 30 sesso 11.89 eovees _ 
PEMDELOTcescmcsccvces SRIF 8 corre 118} _ 
Hamburg ...ccccceceee — a 2032 gd _- 

_- - cence , 20.21 gd - 3 months’ date. 
Berlin c.cccccsesseessees — 2 oe 622, - 
Vienna... »~—- 2, 111.70 _ 

St Petersburg......... Jume 30 ....0 33} ooseee - 
Alexandria ............ i [een ° 965 2 Cbene _- 
Constantinople ...... — 2h ciscoe a. 0 00Cllt ene 90 days’ date 
BOW WOTk cccccccccsce TULF = Bacco ° 4.53} sovsee 60 days’ sight. 
Havana ..... wien: DO ae 165 % 70 prem, ° — 
ee _— _ 1% prem, 90 - 
Rio de Janeiro ...... me ses ° 253d eevee - 
Permambuco ......... — 27 c..e0e _—  ——s=sé=sS in _- 
Baenos Ayres......... May 30 ..... > 49 omens — 
enema == BB seceee 6) % prem, aaaee . — 
ombay ..... June 26 ..... . 2205 =e nths’ 
DED schacccen = MB on... oe 0st ee 


EXCHANGE ON INDIA. 


(From Girard de Quetteville’s Circular.) 





JuLy 2. 
7———Bank Bills.———__, --Documentary & Private Bills. 

60 days. 30 days. 60 days. 30 days. 
Calcutta ...... 18 10d 4d... is 10jd 3d... Is 97d 10d... 1s 10d dd 
Madras......... 18 10}d }d ... Js 1O}d 2d ..... - Ils 9jd 10d ... Is lod jd 
Bombay ...... 1s 10d 4d... 18 l0jd 4d... Is $fd 10d ... Is lod gd 
Colombo ...... an = povien Is 10d . ls 10}d 
Mauritius ... 3 % dis 2h % dis ... eee sate ~ 
Singapore ove 483d ... 48 34d... 48 ldd dd ... 48 1d 2d 
Hong Kong... 483d .., 48 34d... 48 14d dd ... 4s id 2d 
Shanghai...... Ss 9d oe «BS Ghd eee «658 THA Bd Cw, SS Sd Bhd 


een 
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| prise a line from Madras to Cuddalore, 128 miles ; Cuddalore 
| to Coleroon river, via Porto Novo, 28 miles; Chingleput con- 





| advised with the Minister of Finance of our Government on the subject 


| Government and the company. 





ol 











—————— 


[July 4, 1874, 


——— 
NOTICES AND REPORTS. 
STOCKS. 

Bolivian Loan.—The following has been published with 
reference to the non-payment of the coupon on the Ist inst, :— 

Sir,—It is with the greatest regret we have to announce to the 
public that, owing to the action of Colonel Church in refusing to give 
up the key of the box in which the funds belonging to our Government 
are locked, it will be unable to pay at maturity the coupons due on the 
Ist proximo. On the 10th instant we stated the coupons would, when 
due, be paid. There is no question as to our Government being abso- 
lutely entitled to tne 17 per cent. set apart tor payment of the coupons, 
Since the 11th inst. an offer has been made to our solicitor to release 
the fund on the condition that we would in effect abandon the proceed- 
ings we have instituted in the name of our Government with a view to 
protect the interest of the bondholders. Rather than submit to such 
conditions we have preferred to face our difficulty in being obliged to 
defer the payment of these coupons, and to claim at the hands of the 
bondholders their sympathy and indulgence. In addition, we intend 
to apply to the Ccurt of Chancery with reference io the 17 per cent. 
and trust that within fourteen days from this Gate we may be able to 
notify to the public resultant success; in the meantime we have 





of independent provision not only for this coupon, but for the future 
service of the loan.—We are, Sir, your obedient servants, A. ARAMAYos, 
M. R. Terrazas, Fiscal Agents for the Republic of Bolivia —Jane 29, 

Guatemala 6 per Cent, Bonds,—The Council of Foreign Bond. 
holders communicate the following : 

Messrs J. Thomson, T. Bonar, and Co, have received telegraphic advices 
from the vollector of customs at Guatemala, announcing the remittance 
in gold for the coupon due Ist April last. 

Mexican Bonds.—The following has been issued by the 
Mexican Bondholders’ Committee. 

Mr E. J. Perry, the bondholders’ agent in Mexico, states that the 
Mexican Congress voted the budget without making any provision for 
the resumption of the payment of the interest on the foreign debt; but | 
it would appear that one of the members of the Congressicnal Com- | 
mittee of the budget promised thet a Bill should be introduced on public | 
credit embracing the settlement of the foreign debt during the Session | 
opening in September next. 

RAILWAY COMPANTES. . 

Canada Southern—First Mortgage .—Notice is given by the | 
London Bank of Commerce, through whom the ioan was 
issued, that the Canada Southern Railway Company having | 
failed to provide funds for the payment cf the coupons due 
the Ist inst. a meeting of the bondholders is convened for the | 
Sth inst., “to consider what steps should be taken for the 
protection of their interests.” 

Carnatic.—The traffic on the open line during the year pro- | 
duced 40,338 rupees, the working expenses amounted to 23,268 
rupees, leaving a net profit of 17,070 rupees. Excepting un- 
expected casualties, it is hoped the line will be ready for 
opening in about two years. The Carnatic system will com- 


nexion to Conjeveram, 21 miles; Conjeveram present open | 
line, 19 miles; Belpur to the French frontier, 14 miles—in all | 
210 miles. Capital received to 31st December, 791,242/. 

East Indian.—The net profit for the half-year ended 31st 
December amounted to 775,748/. This sum, after providing 
for guaranteed interest, left 104,688/ for division between the | 
Out of the comaany’s moiety | 
thereof, together with the balance brought forward, and a 
difference in the company’s favour on the exchange, a dividend | 
is recommended of 4s 3d per cent., in addition to the guaran- | 
teed interest, leaving a balance of about 600/. The gross 
receipts for the half-year were 1,255,079/, against 1,092,246! in 
the corresponding half-year. The gross traffic receipts for | 
1873 were 2,579,114/, against 2,437,014 for 1872. The net | 
earnings for the half-year were 775,636/, against 607,319/ in| 
the corresponding half-year. The net earnings for 1873 were 
1,609,689/, against 1,432,185/ for 1872. The working expenses 
for the half-year were 38°20 per cent., against 44°39 per cent. | 
in the corresponding half-year. The traffic during the first 
half of 1874 has shown an enormous expansion, owing to the | 
carriage of grain. Capital received, 30,783,964/. 

Great Western of Canada.—The committee of investigation | 
in their report call special attention to the rapid rate at which | 
the capital account has been increased of late years, and state 
that they have failed to discover sufficient justification for so 
heavy an outlay, and are unable to exonerete either the 
London or Canadian Board from blame. During the ten 
years from 3lst January, 1860, only 585,332/ was expended on 
capital account, while in 1873-4 the increase in one year was 
1,315,401/, and in the four years from January, 1870, to 
January, 1874, 2,616,300] has been added, besides an issue of 
500,0007 more authorised since the latter date. It is added 
that an additional sum of 629,910/ will be required to complete 
works in progress, and for rolling stock. The committee dre 
also of opinion that the ordinary expenditure can be consider- 
ably reduced. With regard to the Glencoe !oop, 146 miles in 
length, the engineer has reported “ that the work should now 
be completed ; but the gradients at the principal stations may 
yet require alteration, and this will form a large item of ex- 
pense, which might have been ayoided when the line was under 
construction.” Although this line was expressly constructed 
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to relieve the main line and Suspension Bridge by direction of 
the through traffic over the International Bridge to Buffalo, a 
long and fruitless negotiation occurred with the directors of 
the Grand Trunk, they offering the joint ownership of the 
International Bridge at Buffalo and of the Canfield section of 
the Grand Trunk Railway for 100,000/. The offer was declined 
by the Great Western Company, and the consequences were 
the unnecessary construction of 45 miles of road from Can- 
field to Fort Erie, the Welland lease, and the construction of 
the Allanburg branch entailing together an expenditure of 


——- 








joint ownership of the International Bridge andthe aggravated 
competition of the two companies. 


pany, which it deals with at considerable length. It then ex- 
presses satisfaction with the manner in which the secretary's 


mittee express strong disapproval, it being a rule of the Loard 
that no difference of opinion may be recorded unless by con- 
| sent of the majority of those present. Rumours being current 
at the time of the appointment of the committee that the 
board-room was the constant resort of stockbrokers, they made 
it their duty to inquire into the truthfulness of these rumours, 
and they regret to say that the evidence has fully confirmed 
them. 
private information, and the withholding of other matters, the 
committee conclude by stating that great changes will have to 
be made in respect of the future management. The past has 
been one serious error in policy and uncontrolled expenditure 
of capitai. 

Illinois Central Railroad—A_ half-yearly dividend of 4 per 
cent. in currency has been declared payable in New York on 
Ist August, 

Philadelphia and Reading Railroad Six per Cent, General Mort- 
gage Gold Bonds,—Messrs McCalmont Brothers and Co. 
invite subscriptions for 2,000,000/, at the issue price of 90 per 
cent., redeemable at par, in annual drawings by an accumu- 
lative sinking fund of 1 per cent. per annum. The bonds are 
free of all United States taxes, and come after the 1871 
Consolidated Mortgage Bonds, being part of a total mortgage 
of 12,000,000/, the company reserving 3,000,000/, and at the same 
time intending to limit future issues to such amounts as will 
permit a dividend of 10 per cent. per annum on the share 
capital of about 7,000,000/. It is stated that the increase in 
the profits during the present year will be sufficient to pay 
twice the interest upon the present issue. 





SS Senses 


the rate of 10 per cent. per annum is announced. 
BANKS. 

Bank of Roumania.—A net profit is shown for the year, in- 
cluding the sum brought forward (5,905/), of 25,128/; and al- 
lowing for the statutory percentage to the reserve fund, and 
debiting the 5 per cent. interim dividend paid in January last, 
a balance remains of 3,206/ to be carried forward. 

City of Glasgow.—At the annual meeting it was stated that 
the profits amounted to 142,000/, and a dividend of 11 per cent. 
was declared, carrying forward 16,000/ to the reserve fund, 
which now amounts to nearly 500,000/. The capital has been 
increased to one million. 

Colonial— Notwithstanding the drought in the West Indies, 
and the low price of sugar, the directors nave been enabled to 
declare an ordinary dividend of 6 per cent. for the half-year 
(being at the rate of 12 per cent. per annum), and an “ extra- 
ordinary ” dividend of 14 per cent. 

Foreign and Colonial Government Trust (Third Issue),—In spite 
of defaults in certain stocks in America, and in Spanish 3 per 
Cents., the income of the trust has been sufficienc, not only to 
pay the interest on the certificates in the usual manner, but 
also to redeem twenty-eight certificates at par. 

London and Hanseatic—The directors have declared an 
interim dividend of 3s per share for the half-year ended 
30th June (being at the rate of 5 per cent. per annum). 

London Joint Stock.—The secretary announces that the 
directors have resolved to declare, at the half-yearly general 
meeting to be held on the 16th inst., a dividend of 15 per cent. 
| per annum, and in addition a bonus of 7s 6d per share— 
together 1/ 10s per share, or 20 per cent. per annum, carrying 
forward the sum of 19,000/. 

Union Bank of London.—The dividend to be declared on the 
8th inst. will be at the usual rate of 15 per cent. per annum, 
| with a bonus of 24 per cent. on the paid-up capital, making 
| together 10 per cent. for the past half-year, and, with the divi- 
dend and bonus paid in January last, 20 per cent. for the 
| financial year. 
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| and loss new account is 21,8001. 

ASSURANCE COMPANTES. 
Atlas Assurance.—A dividend of 16s per share has been 
| declared. 
| _ Church of England Assurance—The half-year’s dividend, at 
| the rate of 12 per cent. per annum, is announced. 

| Clergy Mutual—At the meeting the report stated that 393 


| 
inert 
ee: 











Philadelphia and Reading.—The usual quarterly dividend at | 


between 300,000/ and 400,000/, in addition to the loss of the | 
The report then alludes to | 


lines leased or worked by the Great Western Railway Com- | 


and accountant’s departments in London are conducted; but | 
as regarded the system of keeping the minute-book, the com- | 


After expressing dissatisfaction at the transmission of | 
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| ended 3lst March was 97,840/. 


| available balance is shown, which will enable the 


The amount to be carried forward to profit 


813 


proposals for life assurances were received during the past 
year, of which 354, assuring 287,434/, were accepted. The 
new premiums received for life assurances, endowments, and 
educational annuities amounted to 10,203/. 

Crown Life Assurance—A dividend of 33s per share has 
been declared. It is stated that 686 policies for 362,184/ have | 
been issued during the past year, yielding 11,484/ in annual 
premiums. The net funds were 1,269,937/; the assurances in 
force, 4,957,496/; the annual income, 198,017/; and the total 
claims paid, 2,515,000/. 

London and Provincial Law Assurance—A dividend at the 
rate of 5s 6d per share has been declared. 

Scottish Equitable Life Assurance-——The report to the annual 
meeting states that 646 proposals for 455,279/ have been 
received, resulting in the issue of 547 policies for 366,479/, 
the new premiums amounting to 11,329/. The claims admitted | 
amounted during the year to 169,333/, and there was an 
addition to the accumulated fund of 70,971/, raising it to | 
2,104,693, The annual income now 277,721/, and the | 
existing assurances (including bonus additions) 7,339,684, 

MISCELLANEOUS COMPANIES. 

American Investment Trust—At the meeting of the certificate- | 
holders the adopted report showed that there has been a pre- 
sent loss of interest amounting to 2,928/ from defaults, but a 
part of this is in a fair way of being recovered. It was stated 
that the dividends due on Canada Southern Railway Bonds, 
held by the trust, have been discharged. 

Anglo-American Telegraph.—lt has been resolved to pay an 
interim dividend of 1} per cent. for the three months ended 
30th June. 

Blanaghe yr Distilk ry (Limited) 6 per Cent. Debenture Bonds.— 
Applications are invited for 25,006/, in bonds varying in 
amount from 100/ to 500/ each, with coupons attached, and 
redeemable at par in five years. The distillery is situated in 


is 





| King’s County, Ireland. | 
Brazilian Submarine Telegraph—The company have issued a | 


congratulatory circular on the successful completion of the 
line. The directors propose to call their general meeting for 
October next, and to arrange for half-yearly meetings to be | 
held in April and October of each year. 

Cuba Submarine Telegraph.—The resolution recently passed | 
for increasing the capital by the issue of 6,000 new 10 yer | 
cent. preference shares, of 10/ each, has been confirmed. 

Darjeeling Company.—A balance is shown for 1873 of 7,295/, | 
which would pay a dividend at the rate of 5/ 7s 8d per cent., 
but as the working capital] is so small, no portion of it can be | 
employed for the formation of new tea plantations, and a 
dividend of only 4 per cent. has been declared, leaving 1,873), | 
of which about 1,2U0/ may be spent on new plantations. 

General South American Company.—The profit for the year 
A dividend has been declared 
of 18/ 1.s 6d per fully paid-up share of 100/ each, 15,000/ has 
been carried to reserve, and 5,000/ carried forward. 

Gishorne Signal and Paint, Limited,—Creditors are requested 
to send in their claims to the liquidator by the 18th of July. 

Globe Telegraph and Trust—Subject to the final audit an 
directors to | 
recommend a final dividend of 3s per share on the preference 
shares, making, with previous quarterly payments, six per 
cent. for the year ending 18th July; and of 3s per share on | 
the ordinary shares, making, with previous distributions, 5} 
per cent. for the year. 

Hooper's Telegraph Works.—The directors have decided upon | 
the payment of an interim dividend of 15s per share, payable 
on the 16th inst. 

Kircaldy, Leith, and Glasgow Steam Shipping.—The directors 
have agreed to recommend a dividend of 10 per cent. 

National Steamship.—An interim dividend has been declared 
for the half-year ended 30th inst. as follows: 103 per share on 
the Original shares, and 5s per share on the Preferential 
shares, being at the rate of 10 per cent. per annum. 

Patent Safety Horse Shoe, Limited—Capital, 50,000/, in shares 
of 5l each. It is proposed to purchase and work an invention 
known as Carr’s Patent for improvements in shoes for horses 
and other animals, and in the method of fastening them to 
the feet. The price to be paid for the patent is 2,500/ cash | 
and 10,000/ in Deferred shares. It is mentioned that the shoes | 
are being successfully used by the London Tramways Com- 
pany and others employing large numbers of horses. 

Province of Ontario Municipal Loan Fund First Preference Five 
per Cent, Sterling Debentures.—The Colonial Trusts Corporation | 
invite tenders for 313,300/ in bonds to bearer of 100/ and 200/ | 
each, interest thereon being payable half-yearly by coupon. | 
They “represent in part the reduced indebtedness of the re- 
spective municipal corporations to the Upper Canada Muni- 
cipal Loan Fund, from which they borrowed to assist in the 
construction of railways and other works.” The debentures | 
are classified according to the respective dates for payment in | 
a schedule which accompanies the prospectus, and are secured | 
by rateable property in each municipality, on which they form 
a first charge. ( 
|Conmxvep ox Page 817 | | 
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BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Contenued. 


SECURITIES, fo. 


























Cc 
Dividends Due. Britisa Funps. ns 
Jan. 5 July 5 ....3 per Cent. Consols.......-....... | 924 92§ 

ove Do for Account, Aug. 5...... 92} 
April 5 Oct. 5....3 per Cent. Reduced ..... --| 92§ 923 
April 5 Oct. hod New 3 per Cent. ......00000+ 925 92% 
Jan. 6 July & ..., Do3t — seve Jan. 1894)... ove 
Jan.5 July 5... Do 2k —  .... Jan. 1894 ... 
Jan.5 July 5 .... Annuities . sues BENIN cso ane 
April 6 Oct. 5...) DO ccorsssorerereee . Apr. 1885 8} 8§ 


Feb. 4 Aug.4.... Do (Red Sea Tel) Aug.1908 18 18 

Mar. 11 Sept. 11 Exchequer Bills, 1,000/, 3 %..|28 7* p 

June 11 Dee. 11; Do 1001, 2001, and 600/ ...... 2s 78 p 
Inp1an Govt. SEcuRITIFS. 


Jan. 6 July 6 ...\India Stock, 56 %... July,1880 1074 8 


April 5 Oct. 3...) Do 4% csocsseeee- - Oct. 18881923 3 
eee Do Enfaced Paper, 4 %..... 954 963 
Feb. 28 Aug.31.) D0 do 4} % ceccsesee  seseerees 97 95 


May 31 Nov. 30.) 
June 1 Dec. 1... 
June l Dec. 1... 
Feb. 16 Aug 16 
Mar. 31 Sept. 30 
Mar. 31 Sept. 30 


Do do 5§ % ...... May, 1879 1014 2% 
Do do 5 % Rupee Dbn..1877 coe 
Do dob & do 188° ios 
Do Deben. 4 % .. Aug.1878'1004 1 
Po Bonds t % 1,000/......... l5s 20sp 
Do do 4%, under 1,0007 ...) ... 
MISCELLANEOUS. 

April 6 Oct.5...\Bk of Engind 8k, 5 % last} yr 268 60 
Apri 1 Oct. 1,../Canadian 4% Bonds, red. by| 

| Dominion of Canada in 1903' \103§ 43 
April 1 Oct. 1.. .|Corptn of Lon. Bds,1877,43%/102 4 
dune 1 Dec. 1...) Deo do 1879,42% 103 5 
Jan. 6 July 5. Do do 1882,44%\102 4 
April 5 Oct. 5... Do do 1881, 44% |100% it 

I 























ove Do de 1881,4% scp|par 4 p 
Jamaica, 1897, 4 %....0..-s0000+- aoe te 
Jan.AprJly. Oct |Metrop.Brd of Wrks, 34 % Stk.| $53 963 
ese Do scrip, 3h Te, svapencetonncsness 2% 22p 
FOREIGN STOCKs, BONDS, &o, 
tone Next 
Dividends 2E \Draw-| ome. Closing 
Due. |2ma be | ing. Prices. 
Jan. July) 24 | Dec. Argentine, 1868...6 % 93 85 
Mar. Sept.| 24 | Aug. DoPublicWorks 6 * 89 91 
May Nov.| ... Belgian, 1874, scp. : Tol ncn cee 
Jan, July.) 2 «es |Bolivia... 6% 31 33 
dune Dec! 1 Dec, Brazilian, 1862 ... 44%! «++ oss 
June Dec. 1?* Dee. D0 1858 ..cccsces 44%! w00 ove 
April Oct. ... |. Do 1859 oo 5%, ee one 
June Dec.) 1'*; Dec. Do 1860 sb) sp coe 
April Oct.) 1**/ Dec. | Do 1863 4% 92 94 
Mar. Sept. 1 (| July.; Do 1865 5 % 100 101 
Feb. Aug.) ... i Do 1871 ...cv0e 5 % 100§ 1 
‘Jan, July ... | Dec. |Buenos Ayres. 6%) noe ave 
Jan. July, .. | De. 0 secccceeecce 3%) woe ove 
April Oct. 1 July.| Do 1870 ....... 6% 89 91 
April Oct.! ... | ... Do 1873, scrip... 6 % 87 89 
eee Do do 75/ paid... 724 73% 
Mar. Sept. Sept. Chilian, 184z ...... 3 %| .. « 
June Dec.’ ... ‘*Mar.| Do 1858 ........ 14%| 83 
Jar. July; 2 Oct. | DO 1866 ..s.cr00e 7%)102 4 
Jan. July 2 “Jan. | Do 1867 ... 6 % 100 102 
Jan. uly! ... _ Nov.) Do1870 .. 5% 93 93 
Mar §:pt.. 2 (July.! Do 1873 .. . 5 %, 92 94 
Apri vet.| 7 | Oct. (Colombian ., 6 % 80 85 
May Nov. 2 Oct. (Costa Rica ......... 6 %| 25 27 
April Oct.) 1 (Sept. | Do 1872 .......0. 7 % 25 27 
Mar. Sept.) 2 “Jan. Danubian, 1864... 7 % 4 96 
Jan, July/164\*Dec. | Do 1867 ..... ... 8 % 100 102 
- one! .. Ecuador,NewCon.1% 8 10 
ove n’ne| oss DoPrv Léa Wrnt. sepa 
Mar. Sept. 1 | July. Egyptian, 1862... 7 % 83 85 
Mar. Sept. 1 eee Do Second Issue 7 % 83 385 
April Oct.’ 34 | Aug Do 1864  ....0000- 7 %| 95 97 
Jan. July 1} Oct. D0 1868  ..ccecese 7 % 79% 80} 
April Oct. .. eee Do 1873 ......... 7 % 66 67 
Jan. July. 24 eco |Entre-Rios ......... 7 % 97 99 


April Oct.| ... | «+ 


French Nat.Defen. 6 % 1023 3} 
Greek, 1824-25, ex 

Coupons ...... 5 % 14 16 
| Do Coupons ... 43 53 
Feb. Aug. no ot applied Guatemala ..0....-. 5%) see eee 


eee eee 












April Oct. 3 | Sept.| Do 1860 ......... 6 % -- a 
vie 3 “Dec, |Honduras 10% 8 10 
Jan. July' 3 |*Dec.| Do 1870 ........10 % 8 10 
April Oct.| 1} July. Hungarian ......... 5 %/| 70$ 714 
Jan. July.| ... Oct.’74) Do 1873 ......... 5% 68 9 
June Dec. i Do 1873, Ty. scp. 6 %, 87$ 884 
eve . Do do, 75/ paid. pi lene 
Jan. July *Dec, \Italian, Mar. Ky. 6 %| 64 66 
April Oct. 6.66 *Jan. LO 1865 ..ccoreee 6 % 93 O4 
Feb. Aug.) ... a SED -~cotinienbenee +» 9% 108 10 
Jan. duly. Apr.76) Do.....0.. 7% 96 97 
Feb. Aug.|... ... (Liberian .. po Tal ces vaee 
Jan 1867\n’se ... |Mexican ..... 3% 16 6h 
Jdan., 1867\n'ne, ... Do 1864 ......... 3 %| 7h 8d 
Jan. duly; 1 ‘Jan. Montevidn.Eurpn. 6 % ove 
Feb. Aug.) 5 Aug. | Yoorish, Imperial 5 % $8 102 
June Dec. ,.. «. |New Granada...... i 
June Dec. ., ese BO cascinsipeetenn me Yee 
June Le | Wo Deterred ,.. one 
e bo Land Wnts ons 
"a 3 = PATAZUBY oosrorcee 8 | 17 19 
oe ,2 | Do 1872 cocoons 8 | 16 17 
Jan July a .. |Peruvian, 1870 o~ 6 %) 653 653 
Jan. 2 haa | Do _ 6 %\ 52} 53) 
Jan. Jaly| n’ne) ... |Portuguese, 63-67 3% 462 47} 
oan, July | Se eek i a oa 3 %| 462 473 
Mar. Sept. pares lied |Russian,1822,£stl 5 %/100 102 
Jan, Ju lh *Nov. Do 1850 } 94 06 
June ee *Mar.} Do 1860 . — 
May Nov, ... oes DO 1850 cccccccee § 694 703 
May Nor ‘aed os | ie OD 100 14 
f " * Ang-Dtch. 7 
April Oct.| 1 |*Jan. Do 1864. 100if %'101 2 
April Oct. |*Jam. | Dodo, 841 16s... 5%! 0 oe 





| Mae Next 
Dividends zy eee aie Closing 
Due. - se ing. Prices. 

















April Oct. ... *July Russin. A.-Dutch, 


| 1866, 1007 56 %101 2 
April Oct. ... “July Do do, 841 15s... 5 %) wo «se 
May Nov.| 0.16 *Aug Do (Nicls. Rail.) 4 %| 834 84 
Feb. Aug.| 0.1 *Feb. Do 1870 coveseree 5 %/1038 4 
Mar. Sert.) 0.1 eee Do 1871 &6%101 2 





Jan. July] oo | ooo Do do, 1868...... 


April Oct.) .. | ... | Do 1872 5% 101 2 
June Dec. De. 74. Do 1873, serip 5 % 99% 100% 
ove eos soe Do do 701 _— ste | wee one 
Jan, July|1.77' ... (San Domingo...... 6%) 8 10 
Jan, July. Ty 74. Santa Fé .........00 7 %| 92% 93% 
ove oo ooo Do 701 1 aid. I ese ose 
June Dec.) 1 eo Sardinian.......... .. 6 %| 78 80 
June Dec. ... ee - 3 %/ 183 183 
Jan. July. ... | Dee. Do Quiekslvr Mt 6 %| 78 80 
June Dec.) 4 Oct. Swedish Provncial 
Mortgage Loan 4 ooo o00 
April Oct. 0.45 Oct. DoGvernmnt]86444%| ... a+. 
| 


April Oct y Turkish, 1854...... 
*Dec. Do 1858 ... 
Nov Do 1862 .... 
Jan. duly Nov. Do 1863 . 


5 
6 
M ir. . 6 
6 
of 
Jan. July} .. ese Do 1865 ... - 6 %| 453 cs 
. 6 
+ 
6 
6 
9 
.9 





1 
Sept 1 
Jan. Jaly| 2 
? 
2 


Jan, July 2.44, Nov. Do 1865 

Feb. Aug.| . Do Guaranteed.. 

April Oct.) ... Do 1869 

April Oct.) ... . Do 1871 

vee eee oe Do Treasury 

; oe Do do B and C, 

| | (Do do stampec i) 

a“ < for con. into 5+ 9%! 0. see 
| ( % Gen. Debt) 

( Do1873 sep.auth. ) 

Spt.74| ~ 8,000,000/, iss. 6%! 48 49 

| ¢ 2,228,4607....) | 


seteeneee 


April Oct.) ... 






Feb. Aug.) 23) Nov. |Uruguay,Con.1871 6 %| 654 66} 
Coup. 1865) .. lVeneguela ....... | 11 13 
. oup. 1865 vnot applie Do ..s0008 oveee 4 6 

Coup. 1865|not applied} Do 1862 ° »1 17 20 
Coup.1867 not applie:| Do 1864 ......... 6 %|17 20 


NotE—Dividends on the before-mentioned stocks 
payable in London. 
Quarterly. |... | .. |Argentine Hrd Dis 6 %| 77 79 


Jan, JInty.| o» ee Aus.SiL.Rnts.exl0fl 5 % + 664 67 
May Nov.) ooo | ooo Do Paper do do 5 %, 62} 63 
Jan. July! ... eos «©Belgian, ex 26f ... 24% one ove 
May Nov.) .. | oss D0 dO seoserseeres 45% 

Mar. Sept. ... «» Frenchrentes,x26f 4 %/| 68 70 
Quarterly. | ... ove DO dO ceccseseee ~ 3% 5D 60 
Quarterly. Do dO oce...000... 5 % i 953 
Jan. July Italian,ex 25f ... 5 % 653 | 


* The deowings @ are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are as half-y early. 


COLONI AL ‘GOVERNMENT SECURITIES. 


| | s 
— Divik ends j Name Closing 
— Due. . Prices, 
ue. 

















100000 Apl & Oct|British Columbia,1894 6% 
es =jdan &July|Canada, 1877-80 ...00. 6% |104 107 
oo. jdan& July) Do 1881-4 .......+.... 6%/107 109 
coe §=|Feb & Aug! D0 1874 .. ..ccccccoces 6%/102 103 
la |Ma ir Sept} Do 1876 ... eveee 6% 1103 105 

2125264\Jan&July| Do so» 5% |206% 107} 

1126062\Jan & July} Do Inserved Stock. 6%|105 107 
«» |Apl & Oct) Do Domin. ot, 1903 5%/107 109 
ee Apl & Oct/Cape of G.H.1890-1900 6% 





in [AP 1& Oct Do 1880-00... 6% | 2.2 ove 
ee. jdan &July Do 1891 ...06 6% 
234000/Apl & Oct Do 1900 «000. 5% 
530000| Apr & Oct So ee 


--44% |1014 102} 
+« 6% 1105 107 
+ 6%/i11 113 
+» 6% 1104 106 





250000 Muy & Nov'Cey!on, 1878 ..... 
860000|May & Nov; Do. 1882 & 188 
300000 Jan & July |Mauritius, 1878.... 
150000| May & Nov Do 1882.... 6%|110 112 
400000! Feb & Aug Do 1895-06 ... 6% |115 117 
125000| May & Nov Me brne. Corp.1867-75 6% | 
114700) Apl & Oct!Natal ....ccccccccccssscese 6% 
77100\May&Nov| Do ... os ‘a ' 
137000 May® Nov) Doo... secsece coeeee 5%/105 107 
166000 van & July |New Brunswick .. «- 6% 208 110 
1135800\Jan & July New 8S. Wales, 1876... 5%/100 101 
6031500 Jan&duly; Do do 1888-1902 5%|107 108 











660000 Jan & July Do red. by annual 
draw. fm "67 t0'75 5% ... a. 
2% an. drw 
1000000 Jan & July otf, ee eet ss 5% 103 104 
93100 Jan & July New Zealand, 1891... 6% 109 {11 
493500 Jan & July Do eocceceese 6% 106 107 
6609000 Quurterly* Do Consol. 5% 105} 306} 
204000 Mar & Sept Do 1891 ... 6% 1li 114 
332000 Jne & Dec Do ae 1... 6% 111 11k 
. Pro. of Auc. 1 
$1600 Ap] & Oct Do ee 1&2,1896f CH woe ove 
250000 Jan & July Nova Scotia, 1875...... 6% 100 101 
225000 Jan & July Do 1886...00. 6% 108 110 


220000 Jan & July Prince Ed Island.10/30 6% 107 109 
1550200 Jan & July Queensland, 1852-5... 6% 109 41] 
1608050 Jan & July Do 1891-6... 6% L14 116 


600000 Jan & duly Do 1913...... 4% 90 91 
299500 Jan & July 8S, Australian, 1581-90 6% 108 112 
410200 Jan & July Do 1861-1900 6% 113 117 
778500 Jan & July Do 1901-18 6% 117 122 
240000 Jan & July Do 1911-20 5% 105 107 


102500 Jan & July Tasmanian, 189F ..... 6% ill 113 
552800 Jan&July Do red. 1893 to 1901 6% 111 113 
333000 Jan& July Victoria ....coccccceeresee 6% 
850000 Jan&Jduly Do  1891...... 
7000000 Apl & Uct Do =: 1883-5 
2197000 Jar & July Do 1894.. 


* January, April, Taiy, Uctober 


ee 6% 115 117 
s+ 6% 119% 3144 








5% 207 19" 








| 
| 
| 
H 
e 


| 


AMERICAN STOCKS. 












l i 
j oS Closing 
Dols* | Name. s 3| 
Sa 
_ —--e_ e_—_ 
we [Wnlited States... 6% {1881/1084 
510756900 6% |1882/103 4 
; 6% |1884! ... ... 
soot GRIND -eetceeetersenemmnnibeiees EE: 
.| Do1867,371,346,350dol, Sia 
800000000) issued upto 27 Feb = 6% |1887)1088 83 
20000000) Do....... sscssccesececeseeeseses 5% |1874) «20 ove 
800900000) De Funded... 5% |1881 104 








DO BOED cccoscceese 
3203000 Louisiana, Old eoes 
495800) Do New . 
1000000) Do 
3000000} Do 
4000000) Do 
610000/|Massachussets ....0 
GERCOST| PDO cococeccscessces 
619300/| aD eae 
6199007) To os. 


30900007| Do ...... 
he | Virginia Stock . 
1 DDO . caveseeccasseces 
Do New Funded 


| DoLLtar Bonps. 
17500000 A&G. W. 1 Mort.1,000 dols 
11500000, Do 2 Mort. 1,000 dels ... 
29000000; Do 3 Mort. 1,000 dols ... 
6000000 Atlan, Miss. & Ohio Bds. 
3500000 Haltimore& Potmac(Main) 
1500000 Do (Tunnel) ..........000++ 


; 5% 1904 


6%) wee | 


5 
6 

SS ans, | se: te 
8%| ... | one 
. 8% |1875| 20 30 
30 

99 


(Guar.by Pen.& N.Y.Cen.Rail.) 


25885000 Cen. Pacific of Calfornia.. 
2000000 Do (Ca'ifornia & Oregon 
division) lstMt.GdBds 
2500000, Det. & Mil. 1 Mort. Bonds 7 
1000000 Do 2 do 
78000000 Erie Shares, 100 dols cesses 
8536000) Do preterence do .....0.. 
10000000 Do Convert. Bonds ...... 
1700000 Galveston & Harsbug, 1 Mt. 
25500000 Llinois Cent., 100 duls shs, 
3500000 | Marietta & Cincinnati Ra, 
1522500 Michigan Central, Sinking 
Fund, Ist Mort........+. 
3855000 Missouri, Kansas, & Texas, 
Ist Mort. Gold Bonds 
3000000 Mississ.Cen. Con. Gld. Bds, 
6250000 N. York, Bos “mg 4 
30000)0 New Orleans, Jacksen, 
} G. N. Con. gold Bonds 
89428300! New York Central, 100dols 









1400000 Philadelphia and Reading 


105 


eee 
- 


| 20 








/ 
7% 1902) 49 61 
7% |1902| 27 29 
1902} 124 13} 
7% |1805| 26 83 
6% 1911) 90 92 
6% 1911] 88 90 
6% 1896) 82 64 
6% 1892! 
% lavé 
8% 1875 
7%| ... 
7% 1904 


6% 1911 
7% |1891 
8% 1882 
7% 1904 


7% 1912 
7% 1903 


| 





7% |1912 


62 84 
65 70 
55 60 
| 283 293 
| 46 45 
61 63 
73 7 
- | 90 82 
= 98 
88 92 
42 45 | 


| 





| RTOS coccovecensnce-conees | oe | 91 98 
3000000/Oregon and California « 7%\1890) 17 19 
65047850) Uennsylvna, 60 dols shares | 5 46 
5000000! Do Ist Mortgage ......... 6% /1880| 85 90 
32654375) Philadelphia and Reading | 
50 dols shares .....0006 | oo. | 60 62 
3000000) Union Pac:fie Land Grant | | 
} Ist Mortgage Bonds... 7% |1889 72 #75 
STERLING Bonpbs. 
1200000/Alleghany Valley Raiiroad 7% lig10 86) 87% 
A.&G.W.Con. Mort. Bnds* 7%, 1890 13 15 | 
ooo Vo Reorganisation Scp. 7%|1874 ... ... 
750000! Do Leased Lines Trust 7%/1902 65 68 
_.. eee 7%\1903 45 60 |! 
800000] Baltimore and Ohio., 6% |1895 102 104 |! 
eee . 6%|1902 102 104 
SOREL TOD: cpenetseciscsssns * 1910 100} «14 
700000/Cairo and Vincennes cocese % 11909 43 48 || 
30000/ /Chicago &Alton Stl.Con.Mt. 6% |1903 93 94 
576000|Chicago & Pudacah,1 Mort. 7 % 1902 85 86 
200000/East. Rai). of Massachuts, 6%|1893 92 94 
10000000) Erie Convertible Bonds ... 6%|1875 93 95 
Do Consol. Mortgage ... 7% 1920 89 91 
400000 Gilman, Clinton, & Spring. 7%|1900 65 75 
800000/Lilinois & St Louis bridge 
Ast Mortgage.........00. 7% |1900 100 102 
400000] Do 2nd Mortgage ......... 7%| .«.. 83 85 
2500000/Tllinois C. Redemp. Mort. $% {1875 100 102 
300000|lllinois, Miss, &Texas,] Mt, 7% (1891 ses 
600000 | Louisville and Nashville... 64/1902 91 983 
700000|Memphis & Ohio, 1 Mort. 7%!1901 102 104 
8000)0|Milwaukee&St Paul,l Mort 7% |1902 82 84 
4u000|N, Pacific Railroad 1 Mort }1900 2... see 
569800] Panama General Mortgage 7%\1897 $7 99 
240000|Paris and Decatur ........ 7%/1892 71 75 
§000000/ Pennsylvania 2nd Mort.... 6% | |1875 100 102 
20000000} Do General Mortgage... 6% |1910, 97 98 
( PhiJadelphia & Erie, Ist | | 
400000 Mort., (gua. by Penn- |1881, 94 96 
t sylvania Rail. Co.) ... 
10000¢; Do with option to be pd 
in Philadelphia......... eee | 94 96 
5000000 Do General Mortgage... 6% pane 83% 844 


General Cons. Mortgave 6% 1911) 101 103 


600000 Union Pacific Rail, Omaha 
Bridge..cccccoccsccsccssoee 

869200 United New Jersey Rail 
and Canal...ccccccccccese 
BPO TOD ccmertanpoceneseqeensces 





300000 


8% 1896) 


o~ 1894 
6% 1901 


84 86 


on 104 
102 104 


* Lssued 2,771,000l—reserved for exchange. 3, 2b, 4001. 


BANKS. 
Divi- a -* 
Autho- dend 
rised = per Name. 
Issue. annum. 


—-- 


100000 5 % ‘Agra, Limited, A ...! 








80000, 8 % Alliance, Limited ...! 
160000 5 % \|Anglo-Austrian ......} 
20970 8 % ‘|Anglo-Californian, L,' 
80000 26 % |Anglo-Egyptian, L...! 
60000 84 % |Anglo-Foreign, Lim, 
100000... Ap glo-Hungarian eee 
15000, 5 % | Anglo-Italian, '66, L) 
30000! 11 % |Bank of Australasia| 


© ° 
be = 
ei 
= EI 
| m | Be 
10 | (10 
25 | 10 
20 10 
20 20 
20 10 
20' 8) 
20. #10 
40 40 


a 


Closing 


Prices. 





7? 8 
13 13% 
i8 334 
9 10 
334 34} 





—_—— 
— 
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Aeee——eEeEeEeEEEEE TO TAD y . eerie 
BANKS—Continued INSURANCE COMPANIES. 
SAN KS—Contin ° ° 
——— Divi- | MISCELLANEOUS. 
Divi- = ? Autho-| dend é . | Closing iliac tee Rectan tui - eo 
Autho-| dend 7 £ | _; | Closing rised | per Name, a|z tie Divi- 
rised | per | Name, = | ‘a | Prices. Issue. jannum.| ela | dend 33 | cine 
Issue. &nnun. RM | a a — per Name. |S |e 
————— ee 00 15.% % Alliance it. ‘or. 100 ann, >» || | Pri 
500, 8 % |Bank of B.Columbia 20 | 20 | 19} 20% ore %. , D — canes 100 =. 92) itiaeaeiidiatec i bo ees ao 
12500, & % Do New, iss.at2p 20) 6 4 5 24000134 % |Atlas.....ccccccscee ecosce). OO 53 a 30NDs, LOANS, AND TRUSTS. 
30000, 15 % |BkofConstantinople 10| 6) 5 ° 3000, 6 % |Argus Life ............ 100 | 25 eco 5 % Boston (U.S.) 5 %Sterl. Loan|100 | all 91 93 
10000 18 % {Bank of Egypt seve 25 25 | 47 49 60000, 15 % |British and Foreign, 7 % Egypt 7% Viceroy Mort.Loan 100 all | 90 92 
... | 13 % ‘Bank of Ireland...... Stk 100 | ... | | Marine. Limited... 20| 4 os 9% Do9% Guar.byEgypt-Gov.|100 | ali | 99 soy | 
35000; 10 % Bank of Roumania 20 B. ma _8t 20000| 12 % |Church of England... 60! 2 we 7%  Do7% Khedive Mort. Loan 100 | all >} 734 
20000' 10 % |Bank of S. Australia 25 25 34 36 6000; 5 % (|Clericai, Medical, & 6 % Foreign and Colonial Govern- 7 
20000' 12 % |Bnk of Victoria,Aus. 50 | 25 a General Life .......100 | 10 _ ment Trust 6 % Bonds ....100 all 105 j67 
| 60000 124 % |Bank of N. Zealand 10 | 10 | 17 18 50000) 124 %|Commercial Union... 50| 5 | 9} 10 5 yf ees a 
20000, 10 % [British N. American 50 | 60 | 76 78 4000 40% &b'County ..ecccoreerressee 00/10!) 2. 6 Bi O86, TONE cccevesienosense 100 | all 199 102 | 
20000 8 % |CentralcfLondon L, 10) 6) 7% 6160 442 % |Crown .. 343) ase & % Madras Irrigation and Canal, ~ 
|; 40000 5 % Chartered of India 1 - 50000, 5 % |Eagle... 5 eon Guar. 5 % by Indian Gov.' Stk. 100 197 yo9 | 
| Australia, & China) 20 | 20) 14 15 10000 10 % \Equity and Law...... 6 sep | 6 % New York City 6 % (Ex. 4/0).. “+ 100 102 | I 
| 30000, 8 % |Chart.Merc. of India, __ 95) on 20000) 73 % |Eng.&Scott.Law Life 50| 3 © Quebec City 6 % Con. Fnd stg. 100 100 199 3032 | 
London,and China 25 | 25 <a 26} 40000 ese (English and Scottish " { 7 %\Roumanian Gov. Iron Bridges ie 
| 60000 10 % |City seeeeee 20 10 144 154 Marine, Limite 25 2 ese 1ities 7 % Certificates 100 all gg gg 
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[Continvep rrom PaGE 813. } 

/ Spring Valley Coffee.—An available balance is shown for the 
year, including the sum brought forward of 17,480/, from 
which an ad interim dividend of 1s per share has been paid, 
and a further dividend of 1/ per share is now recommended, 
making 15 per cent. for the year. It is proposed, in conse- 
| quence of the working c: ipital ‘raised by the debentures having 
| been absorbed, to set aside 5,000/ in reduction of “ new clear- 
| ing account,” leaving 2,032/ to be carried forward. 

Telegraph Construction and Maintenance,—The payment of an 
interim dividend of 12s per share is announced. 

Middlesex Mutual Coal Association. —Mr James Waddell, of 
| Mansion House chambers, has been appointed liquidator. 
Mounteashel Iron Ore-—The company has been engaged in 
| opening out the mines, and the beds of ore ere stated to be, 
| both in quantity and quality, equal to what was anticipated. 

National Steam Ship.—An interim dividend at the rate of 
| 10 per cent. per annum for the half-year has been declader. 

MINING COMPANIES. 

Bedford Colliery, Limited—10 per Cent, First Mortgage Debeu- 
| tures.—Subscriptions are invited for 6,000 debentures of 10/ 
| each, redeemable by annual drawings, with 10 per cent. bonus 
on each debenture. The colliery is situated near the “ Oak 
pits,” Mold, Flintshire, and within a short distance of the 
London and North-Western Railway. The debentures are to 
be secured by a 91 d of trust on the whole property. 

Betws Llantwit Collicry.—The guaranteed dividend at the 
rate of 10 per cent. per annum was payable at the Alliance 
Bank on July 1. 

Colorado Terrible.—The profit for the year ended March was 

8,120/, and it is stated that although the bringing the new 
dressing works into operation has involved unexpected delay, 
it is anticipated that the stock of 2,006 tons of ore will be 
treated during the season. Sufficient has been sold to 
enable the declaration of a dividend of Is 6d per share, and 
further sums will be announced as the proceeds of sales come 
forward. 

kmma Silver Mining —At the adjourned meeting the result 
of the poll for the election of a director was declared, and Mr 
ex-Sheriff Hutton was elected by a large majority. 

Great South Chiverton Mining.—The company has been 
ordered to be wound up by the Stannaries Court. 

Grogwinion Lead Mining.—An interim dividend for the first 
four months’ working of the present year is announced. 

Lusitanian Mining —The directors have made a call of 10s 
per share, payable by instalments on the Ist August and Ist 
November next. 

Melindur Valley Lead Mining.—The half-yearly interest at 
the rate of 12 per cent. per annum has been announced. 

Pelsall Coal and Iron.—The directors state that the transfer of 
ithe property has been completed, and the whole of the 
Siedaae apenas paid. A dividend at the rate of 10 per cent. 
per annum for the half-year ended 3lst March last is recom- 
mended, and 1,752/ carried forward. 

St John del Rey Mining.—It is stated that steady progress 
has been made in the monthly production of gold since the 
| lode was reached, and the prospect is held out of an early re- 
sumption of dividends. 

Sweetland Creek Gold.—A dividend is recommended of 4s per 
share, carrying forward 822/. 

West Mostyn Coal and lron.—The preference dividend at the 
rate of 12 per cent. per annum will be payable on the pre- 
ferred shares between July 20th and 22nd. 
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POST OFF ICE ANNOU NCEMENT 


Money orders issued after the end of June ult. will remain payable 
for twelve clear calendar months ; after which period they will, as before, 
| become forfeited. 


MAILS ARRIVED. 


Latest Dates. 

‘ On June 28, from Inpra, ALEXANDRIA, &c., via Brindisi—Aden, June 14; 
21; Beyront,17; Bombay, 5; Calcutta, 2; Madras, 3; Natal, May 28; Suez, 
June 26; Zanzibar, 6, 

On June 28, from West Inpres, per Tagus—Antigua, June 12; ditto English Harbour, 
12; Barbavoes, 10; Demerara, 7; Dominica, 11; Grenada, 9; Guadaloupe, 12; 
Honduras, 1; Jamaica, 10; Martinique, 11; Mon’serrat, 11; Nevis. 12; Panama, 5; 
Callao, May 28; Guayaquil, 25; Islay 24; Paita, 30; Valparaiso, 16; Paramaribo, 
June 4; Perto Rico, 12; St Kitts, 12; St Lucia, 10; St Thomas, 14; St Vincent, 
10; Tobago, 5; Tortola, 12; Trinidad, 9; Turk’s Island, May 16. 

On June 29, from Sourn America, per Galicia—Valparaiso, May 13; Falkland 
Islands, 16; Buenos Ayres, 26; Monte Vi‘eo, 27; Rio de Janeiro, June 2; Bahia, 6 
Pervambuc, 8; Cape de Verds, 15; Lisbon, 22. 

On June 29, from Unirep States sxp Bermupa, per Minnesota—Detroit, June 14; 
New York, 16; Philavelphia, 15; Sen Francisvo, 9; Bermu’a, 11L.- ver Kenil- 
worth—Philadelphia, June 15.——Per City of Chester—Woston, June 19; Chicago, 
18; New York, 20; Philade!phia, 19; San Francise», 13. 

On June 30, from Inpia, ALEXANDRIA, &c., via Sout»rampton—Brisbane, A: ril 22; 
Bowen, 25; Melbourne, 14; Kockhampton, 23; Sydney, 17; Townsvill, 25; Glad- 
stone, 22; Somerse:, May 1; Aden, June 8; Alexandria, 16; Matavia, May 10; 
Bombay, 29; Caleu:ta, 26 ; Colombo, 27; Giorahar, June 25; Hong Kony, May 9; 
Madras, 27; Malta, June 20; Penang, May 18; Point de Galle, 29; Singapore, 16 ; 
Suez, June 16. 

On June 30, from Haytt, per Caribbean—Port-au-Prince, June 13. 

On July 1, from Unrrep Starrs anp Canaba, per Circassian—Chicago, June 17; 
Detroit, 18; Hamilton, 18; Kingston, 19; M. ntreal, 19; Quebec, 20; Toronto, 18; 
Ottawa, 19; Fredericton, N.B., 11; St Joho, N.B., 1s. 
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COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 27, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 


| 





























| QUANTITIES SOLD. AVERAGE Prices, 
—— 
Wheat Barley. Oats. Wheat. | Barley. | Oats. 
qrs bs qrs bsh qrs bsh sd | ed | sd 
24,318 3 524 0 975 1 60 4 | 42 2 31 3 
39,455 1 56 OO 2,261 1 68 8 | 36 8 25 11 
35,975 6 472 0 1341 2 69 2 33 «9 <3 3 
38,624 1 151 1 1,304 0 58 1 {| 3610 27 5 
51,203 5 444 3 3.083 1! 50 6 | 383 5 25 1 


AVEKAGES OF GKALN., 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 27, 1874:-— 






Quantities Sold. Average Price, 
ors bush s d 
Wheat. .occccccse.s or secesersescersccsececeseces LH SIS 3 cesccereseseeee GO 4 
Barley eee S2E 0 ccovec...cccce 43 3 
DALE  ccorccccscecscosescccccescoceces 97 SD 1 ccvcse cosveree SL 2 


The averag orn, per quarter “(imperial measure), in Englanc iand Wales 
t ‘ isummer, 1s74: 
Wheat. Barley. Oats. 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The high and forcing temperature, with occasional drizzling 
rains, which has made up the weather of the past week, has 
been highly beneficial to all the growing crops in this country. 
Wheat retains its promising appearance, and the extreme | 
drought, which threatened} the green crops with more than 
partial extinction, has been mitigated without having ill 
effects in other directions. The negatively favourable 
tendency in the corn trade continues, there being no room || 
for an important fall in prices while stocks are so low, and 
the best that can be hoped ‘for at present is a stationary || 
market fcr breadstuffs until the earlier harvests bring greater || 
plenty from California and the South. Foreign wheat has 
been fully supplied in comparison with the reticent demand 
which millers make under the present circumstances, and the 
partial flatness of prices would be more pronounced if home- 
grown wheat were not so scaree. Markets abroad are all 
depressed; flour at Paris shows a marked decline for best 
qualities, and prices for delivery at the end of the year are 
lower all round; at New York there is also a moderate fall ; 
German markets show the same dulness. 

The price of cotton at New York continues to lose gradually || 
the rise which in May last succeeded the damage reported by 
floods in the South, and accounts of the American crop are 
now generally favourable; there is room, it appears, for cir- || 
cumstances to cause much variation in the ultimate result, a || 
ve “ large cotton harvest being possible, just us a very small 
one is not yet out of the question. As it is, the weather is 
re ported to be what was desired, and there is consequently a 
fall of $d per lb for the week in American markets. At 
Liverpool there was much depression at the opening of the 
week, daily sales reaching no more than 8,000 to 10,0U0 bales, 
but recently there has been an average activity. Manchester 
reports speak of continued dulness, sec: weely relieved by the 
better demand for cotton at Liverpool ; prices, indeed, are 
little influenced by the value of the staple, a greater cause 
of depression being the accumulation of stocks. The Eastern 
markets have been overstocked, and large shipments of goods 
are now on the way thither, but advices from China are lately 

rather less discouraging, and a reviving trade with Calcutta 
is shortly expected. 

The firm rates demanded for home-grown wool have be- 
come more settled and confirmed ; but buyers are not inclined 
to forestall any further advance, sometimes the reverse, and || 
there has been no great spread of activity. With a steady || 
market for the raw material, however, there are now fewer |, 
obstacles to free transactiuns ; spinners are reported well em- || 
ploy ed, and manufacturers of ‘cloths busier, although employ- 
ment is not general or very active. At Leeds more machinery 
is likely to be stopped, the want of continental demand being || 
the subject of special complaint. Rochdale is fairly busy, and || 
the firmness of prices has brought in buyers of flannel, pros- || 
pects being thus considered good. Colonial wool maintains 
its highest value. Foreign wool at Liverpool is scarce. 

Prices remain very unsettled throughout the iron trade; || 
the approach of a new quarter, with its attendant fixing of { 
quotations and wages, has caused more than the usual reti- 
cence in transactions, the one depending so much on the |} 
other at present that complete uncertainty is the result. 
Under such circumstances, the return of the Cleveland iron- 
stone miners to work has produced little effect at present; 
lower rates are expected, and orders for rails are as yet very 
meagre, and the underselling of South Wales is stated to be 
one of the main causes of this absence of demand. Employ- 
ment in the latter district is, however, of the smallest extent, 
and the ironmasters have resolved on an extensive reduction 
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| of wages, to be followed by a similar movement by cals 
/ owners, which it is hoped will do much to restore the trade. 
Makers of finished iron in South Staffordshire are under- 
| bidden by Belgian firms, and offers, apparently not taken 
advantage of to any great extent, are reported at prices lower 
than those ruling either for home or United States markets. 
Coal continues to accumulate, and its value to fall every- 
where. 
Stocks of foreign produce appear to be large in comparison 
with requirements, and where supplies are forced on the 


market there is occasional depression. A quiet and steady 


business has taken place ha sugar, at the decline of 6d per | 


ewt established during June. French beet sugar is 


now 


very little in demand, owing to more favourable weather for 
|| the growing crop. Refined quiet at the previous decline. The 
deliveries of sugar last month are stated at about 75,000 tons, 
|! against 58,000 in June, 1873, but the stock is larger by nearly 
|| 60,000 tons for the year. Coffee has lost firmness; the large 
quantity « {fering has not been taken off, and prices have con- 
| seque ntly fallen some shillings per ewt. Tea has been with- 
|, out a revival of demand; most descriptions are reported dull 
|, of sale, and sales of green have been forced at a decline. A 
| rather better demand is apparent for rice, and floating cargoes 
|| have partially recovered in price. The improved inquiry for 
| saltpetre continues at firm prices. Tallow steady. ‘The de- 
|}mand for metals is dull in aie with the quiet state 
|| of the iron trade ; 


prices for copper and tin are steady. 





THE COTTON TRADE. 


| LIVERPOOL.—Jcty 2. 

The cotton market was quiet in the early part of this week, 
and, with a moderate business, prices were irregular and i 
favour of buyers. Ye vaterday and to-day the demand has in- | 
creased, and there has been a firm feeling ge nerally ; still in 
most descriptions the quotations of last week are barely sup- 

|| ported. For Sea Island the demand continues moderate, 
|| without change in quotations. In American an irregular 
decline was submitted to of ~.d per lb in the medium and 
td in the lower grades, but with more firmness yester- 
| day and to-day, the quotations of last Thursday are resumed. 


Brazilian has been offered freely, and prices generally are 
slightly reduced. Egyptian is still heavy of sale, and in some 
instances lower prices have been accepted. West Indian 
remains unchanged, but Peruvian is pressed for sale, and $d 
to {d lower. East Indian has been in moderate request, with a 


grades are partially 


In cotton * to arrive ” 
tions were comparatively limited and 
yesterday, when the business was considerable, with a partial 


considerable quantity offering, 


and the 
id per lb lower. 
and for future delivery the transac- 
declining rates until 


at 


medium and higher 





| recovery in prices, which has been maintained to-day. 
The sales of the week, including forwarded, amount ti 
1 70,290 bales, of which 5,210 are on speculation and 12,720 
|, declared for export, leaving 52,360 bales to the trade. 
July 3.—The sales to-day will probably amount to fully 
12,000 bales, with a steady market. 
| PRICES CURREN’ 
' 
| Good Same Period 1873 
| Descript ions, Ord. | Mid. |} Fair Fair Good. Fine.) ——————--——_—_ 
ai Mid.| Fair. Good. 
per Jhiper b per lb per ii per lb per Jb per Ib per It per Ib 
d d ri d d d d d d 
Sea Island .......0. 16 19 22 24 26 338 19 22 30 
Florida ditto .. 15 17 18 19 20 24 17 19 22 
Upland.. 6 8} ove ove eee oe 8} ove o 
oe tai ahatacilind ee eae Dias 0 geek any sj | . a 
}| Orleans a nd Texas...... 6} 8,7, ose eee . ° 9% eee 
| Pernambuco, &c. one §} 88 “a 9 9} 
SOE 0. <xcccensestusnne 83 Se eee ese 9 eee 
Bahia, Aracaju, Xc, ... see | 72? si oo § 
| Maceio......... 5 eee . 8, Ss} eos ; 7 9 coe 
Maranhaim ......ccccccces esa 1) she 8} 3 9} 10 id Ge 103 
Egyptian.. ics 5} 6} s 82 104 14 7 gh 123 
Smyrna, Greek, &c. ose eos 7 7% oon om 5 6% 7} 
Fiji Sea Island ......... 10 12 13. | 14 16 19 - 14 26 
Tahita ditto ........ a 133 14 15 | 163 16 16 18 
West Indian 68! 7 5 8h | 83| 93 63| 8} 9 
La Guayran oan - 6} vt 72 | 8} 83 7 8 &} 
Peruvian Sea Island 9 11] 13 144 153 16 16 17 ' 
African eee 5} 6} 65 | 73 8} 6 7 8 
Surat—Hingunghat on eee 5} 6s; 7 eco ose 6} 
Ginned Dharwar eee ove 53 63 63 on 6s - 
Broach ese wan 53 6 6) eee ° 64 
Dhollerah 4 4} 5,5 61 v ace 64 
Oomrawuttee ......... t 4} 54 5 64 eee 6 
i Comptah 34 4 5} 53 5} eve ° 6s eee 
| Scinde eee oe 43 om  s ove see 44 
RT csntsnshactonccanmnes ass eee 43 63 | 5% one eco 4 
Rangoon ..... a me oa 4} 53 | 5h ‘ite ‘ 4 a 
Madras—Tinnevelly ooo ese 5t 1 63 
Western . on §4 53 | 3 64 
= iIMPURIS, LXVOKTS, CONSUMPTION, &C 
1873. 1874. 
bales, bales. 
Imports from Jan. 1 to July 2....cccccccccecccesseeee 2,196,750 5 
| Exports trom Jan. 1 to July 2.....000-... 177,46 























' Stock, July 2 seinen R 
Consumption from Jan. 1 to July 2 


| The above figures show :— 






916 960 
1,525,320 








$93 350 


3,588,540 


| An increase of import compared with the same date last year of 
| An increase of quantity takea for consumption of...... 
An increase of actual exports of ........ 


19,029 
60,220 












hea speculation there is an increase of 65,680 bales. The 
umports this week have amounted to 95,363 bales, and the 
qui antity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 80,000 bales, against 


130,000 dales at the « ~orresponding per iod last year. The actual 
exports have been 9,853 bales this week. 


LONDON.—Jvty 2. 

Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 

A fair business has been done for arrival at irregular prices, 


but the transactions on the spot have been limited, and quota- 
tions are in many instances $d lower. 


: PRESENT QUOTATIONS. 


Prices of Fair 


























Description, 5 or — ener — i same|time 
O MIC air. 100€ air Ine, 1873. 1872. 
per Ib er i per Ib per l(b per Ib per lb 
d d d Ga d d d d d 
Surat—Sawginned Dharwa! = 5 | 5&@ 63 65@... | 6h 7% 
NII, tities ittaidaacieeaeeiaasl ae ai wa § 6 GE ee 6} 72 
POIROT ccncencnnsenvsesnacasess 4 Hh} 5 5 5 GC 6} 7% 
Nomrawattee .....ccccccccceces f 4} 5} 5 633: 6) ... 6, 8 
Mangarole ot oe 45 BLO en 5} 7% 
Comptah ., 34 + 4} 54 5 BE. | 64 7 
Madras—Tinne vel i —_ el 5 5} 5s 6} 6} 5} 7 
Westera 43 4; 5 5} 5 6} 63 
IIE 6 ticaseanicosesssctesense # 5 5} 5b | 6 6} 7% 
Ee 5h 5: BR woe oes 6} 65 
Coimbatore, § = 42 5h 468 | 6 7 5} 7% 
Scinde....ccce ° ‘ is 45 5 sa t} 5} 
UE - ax: dbhtntinpnneunkicoensipen 3 i 4 | 4 4 ot 66h | Oi 53 
Rangoon ...... ent 4} 4h 5 _ 4: 55 
West India, &c. eco 73 4 8} 8? 9} 9 10% 
ii accisdsitntiieennbeaiesoniieteainin ‘ 8 8} ans 9} 102 
pi ee 6 64 7 74 —C«8 7% 9 
Australian and Piji.. = a 63 7% 7%) & 103| 8 10} 
Sea Island kinds 6 s 10 12 15 17 24 13 20 
PREG? asvccansnanvepnsias on 7 9 12 15 17-20 | :‘214 20 
Sale es to arrive —2 OUU bales Tinn¢ velly at 52 ad to 6d, June 
to Aug _ for good fair; 2,000 bales Western Madras, at 53d 
to o$d, July to August for fair—5,7,d to 54d for good fair ; 1,000 
hile “2 a at oLd to 5424, July-August, for good fair; 
100 bales Machine-ginned Broach, 624, May, Cape, for good 
fur, g.f.c.; 1,600 bale Dhollerah, at 53d to 53d, May-June, 





Cape and Canal, for fair 
200 bales Tinnevelly, at 5,¢.d, June-July, for good fair, g.f.c. ; 
700 bales Bengal at 43d July, 43d August, 4d September, for 
good fair, f.f.c.—total, 7,600 bales. 


5d for good fair; forward delivery, 





















































{mporrs and DELIVERIES trom Jan. 1 to July 2, with STOC KS at July 2. i} 
Sarat -_ Benga! | China 
2 g oO ‘ | 
and Madras. Finne & Ran- and Uther Total. | 
: velly. Kinds. 
Scinde ’ goon. | Japan 
a Ss ————— ——  —_ -—_ | 
b 3, bales bales. bales, bales. bales bales. | 
(1874 5 58,300 41,591 3,216 | 9,125 | 119,235 } 
IMPORTS .seseseee 4 187: 2,839 9,371 21,923 | 44,674 | . 9,135 | 117,992 | 
(1872) 18,602 72,306 $1,565 | 116,703 15,691 | 264,867 
(1874 671 64,081 $2,930 3.970 ioe ba 175,010 
DELIVERIES ... ~ 187 6,755 | 77,79! 34,503 S040 | 179,385 | 
41872] 4,875} 71,528 } 26.436 } 77,074 199,086 
6,631 | 3%,334 | 35,865 | 41,377 
Stock, J 25 £554 | 19.673 | 44,970 | 91,839 . 
1 | 62,780 | 48,400 | 89,780 
COTTON AFLOAT tu EuRorE on July 3 { 
‘ ¢ \ 
. ion. Lver- f Foreign Tota Total, i 
EOE, noo - orts 87 87: 
} eile Ports. ls74 1873. iI 
<idincinaieapeniaitaenatianaiatiiatameremici tamatslitainatinen ieninita sia = ‘ | 
From— ales, bales. bales hales. baies bales. | 
» 200 6,711 7 133,446 432,957 194,944 
loo oo 100 5,225 | 
] 2 150 ee 1,050 15.121 31,149 | 
Ceylon aad Puticurin. ..coccccecce 7.9 oe 4,90 7,914 | 
CIO oincsins serine bu 200 860 | 87,658 |] 
RAN BOOM coccccescecccsvoscoccccccce 15 75 S85 1,275 3,000 |] 
ae 7 main, ‘ne | 
NUT sscoiiihteistticevinsalticeinagiee 25,401 | 297,236 $35 | 134,696 |458,215 | oss I 
1BZY cecccccorececsconssescvcsecccecseees 95,503 | 19 2 1,250 | 42,295 329,590 } 
| 
SW YORK. | 
rr’ ° . @ } 
The annexed is from eco Neill Brothers and Co.’s Cotton 
, Circular, dated July 2: | 
To-day Last we Last year. | 
t es, 1les balcs. | 
Receiprs—At Gulf ports 200 Gee 1} 
At I 3 re 1,000 1,00 1} 
7 : ‘oan ‘tine 1} 
BOGE ivenctennevinninn a 1,500 1,000 i 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, ana s1x per cent, 
To-day. Last Week, 
da . ad 
New Orleans. middling i 82 } 
Ditto, low middlu 82 ' 
Mobile, midd ceiver 5 
Ditto, low middling 8 | 
Galveston, good ordin: i | 
Ditto, low m ng . | 
Charleston, n ing 5) 
Ditto, low middling 
Savannah, middling 
Ditto, low middli & 
Memphis, middling 
Ditto, low m 
New York, middling is F SLEAIIET) ..ececeee O esovme - Ot 
eS  —eEE eee Ob kteees . & ! 
J Aug Sept. Oct. Nov. Dee | 
‘ ‘ c c ce c 
N. York, low mid a Dyh lan d, future delivery... 16§ ....17 ... 17 16} f... 16})...16}3 
SI sscdcrdiniest duacridicdamtaasbent © LZR wee L7G wee UZG ee UTG nee LTE aoe 
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bales. bales 


bales 


Receirts, 7 days—At Gulf ports 
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busin » 


‘lines 


very large 





to Sle f 


Ss was 





[July 4, 1874. 


yr" 


fair to 
done. 
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Atlantic ports ..c.cccece 5,200 seveee 9,100 reeves 16,000 dull, ona prices have receded from the extreme prices quoted 
lose of our last repor ; 
Total ....0.000. a ee See BOUR cence. BRMRO eines 14,000 at the close of our last report. | 
+ ; = _ ~ = i 
Total since Sept. 1—Gulf ports ......... 1,864,100 eee 1,854,500 
t orts BERSSO ccncce 1,f y A! > F N 
Atlantic ports ..... 1,868,300 ae : LONDON MARKE 
{ 
Ri cinniisieiiinnametwintiniiaaant 3,753,400 490,500 | 
‘ —_— a - " oom ’ N ween 
§) Exponrs, 7 days—To Great Britait ( ) 1 THE CORN TRADE FOR THE WEEK. | 
IXPORTS, 7 ds To 5 20,000  ..00- 9 
Ot Siem ee ee 6,000 Mark LANE, Fripay EvENING 
Le€ eign } s DIP sessee 8 =—«s #8 tee " “ 2 . a 
| — se — - The weather continues very favourable for the growing | 
 —— alia 7,000 1,000 ressee 26,000 . ; F md 
' nemiels scene cro} and the trade, in consequence, remains very quiet. 
otal since Septembe 2 728,0 eve 2,546,000 =a aa ll i a 1 aa en . 
wee ap cones Daytener >... a 265.000 anaes Owing, however, to the small available s k prices are still 
W eek's receipts at int r towns ... 700 ad * 2,200 rener lly uph ld. In some of th nland markets that depend 
) Day’s sales futures at New York 00 lj 1D eevee o* : ee - . 
{| Weeks ; 129.000 ; principally upon home-grown suppli firm tone prevails, 
y uj Py 
ee and qu ms have risen during the week 1s per qr on wheat 
. 1] ls ner } oi ate ry oe ee 
rTM r 7 oN, > a OVTITT oO } moro” S weli as l L¢ l } 1 ! in rets, on the 
MARKETS IN THE MANUFACTORING DISTRI ; 
Cc trar’ wn yim , Tit , tine arrivals 
I a } nana " , wht ; ] 
Mancuester, July 2—Our market still continu et. | havi rather largely increased, whi the home demand 
Ma? ISTER, J1 2. : Ra 
and values are very irregular. The continued unfavourable | remains 1 icted, and foreign ord ive insufficient to 
|, advices from our Eastern mark deter mercl ts from | support the market in t fac f t supplies Most 
operating, and consequently some pri re to sell is observable | I t foreign wh under t ustances, have 
° ° Y »- } = } 1 . Sot 1 4 } ee 7 . A a . 
; In most varieties of cloth and yarn. ( i Make ‘ t hirt- | he} I nrin ess se v Ami in spring 
| ines suitable for China are in moderate demand at a declin wi which form the largest p these arrivals, has 
> : . : “) . } tian ] 4 my 
|, of 13d per piece, but producers being st ll moderate well in } declined in fully Is per qr fox ex varcels lhe quan- 
order do not foe! dispo ed to concede. Yarns for export are } tit Or wi t on passage bo 1 try redu lt » about a 
very dull. and large stock in } t N »W miu- MmiLllo ol qu rters, the rl itel | r yt Ww ( Limay De ¢ <pected 
lating. For the home trade, n cturers still hold aloof,] to arrive—l les some additional shipments from handy 
an d quot iti ms are diffi uit to dete rm . T'o-d iv’s market } ts — between this and the end ot Aug l A lar re 
close dy, though with no marked change in demand. number of cargoes.is now off the coast, and in t position 
J . a 
COMPARATIVE STATEM es THE CoTToN TRADE. yrices are also lower. There has been no valu 
of flour at Mark lane, but the trade has ruled dull ut. 
Price ( 8 week in Be: and peas maintained quotations firm] eet a 
Raw Corto 974.’ 1873.) 1872.) 1 1 1870.1 1869 steady ingu Oats have not advan laa the de- 
ee _ - _ mand has slackened, and purchases may | her 
Uviand. mid ; - : re ten easier term The first arrival from Archangel this season has 
Jpland, middling | eee hy ; ; aa. © 
i Ditto, mid. fair ) Vp od at 25s 6d per ql th . shall at t 3 Ii rly sta- 
|| Pernambuco, fair. io ++ OF] ti ‘y in value on the spot, but is not so firm floating 
Ditto, good f » 9 » Ds lv) } a ae ia, se 
No. 40 Mute Twis r, 2nd quality...... i i , 2 abl 4 Mr J. E. Beerbohm’s Ev gy Uo ude List states that 
}| No. 30 Water Twist, ditt amabit } ! 6\3 121 1 4 the arrivals of grain and ien vt ] t pol of eall 
ti « ‘ nter. 29 wd 4 > e ‘ . ‘ ] . 7,74 7 ’ - : 1 . r 17 
} oo pad a 1, Print ; ~ y : ef ‘ . 6 7 : 2 0 since Friday last have b 1¢4 1 num i i i t wee k, 
27-in, 72 reed, 2 i = ; -_- 
89-in, 60 reed, nd Shirt * tal ince Jan. 1, 1,270; total to s e time ltiast year, 
| yards 9 0/10 7 ; 1,126 Wheat—The arrivals have been ] ‘ ng # 
4 ' 6 ‘ 4 lO ] l l 0 » ° 2 . 
/ 40-11 728 d 9lbs 6 ozs 12 0 12 1 2 0 ji2 7213 00 cargoes including one 1c buyers beimeg \ 
|| 88-in, 4 re i Long Cloth, 36 | rv prices of American spring i ut - to 
8 7 ~ 9 ¢ .y , : 1° te 
| FAIR, O WOB.corccrreverencenrocesecsers 8 ls 6d, the decline being r on< than on 
| iT ° } } == 7 _ 
BrapFrorp.—Wool—During the week nsiderable quan- iperlor ones 
I tity of wool has changed hands, but it can hardly be said to be SHip Areivas THIs W 
: ' ae e Wheat. Barle t. ( i } 
|; actually dearer than on Monday. ns, &c.—The export — 
houses now offer prices which spinners can entertam Che } Eng s 1430 122 
|| advance in quotations is now fully establis] Pieces—T! 
gee : ; . ; ( ) 
improvement in business is now affecting this brar ee een 26950 : 
largely than hitherto. nn 
os | 
- } 
te oe . . 5 
LEEDS.—Demand was not equal to ut th IAL AND FOREIGN |] 
|) have wished. The larger millownei » MO} TRANSACTIONS OF THE Wi 
: } } _ 11} 
|; machinery rather than the market shall b ox R us Dai 
t } . i 
RocuDALe.—In the demand for fi mel | Mincine L , ING 
assured that there will be no lowern f pri La eye sa 
i] =. iadinagie There io} ; liek lla: . i t] 
}) ing more freely. Chere is, however, pleuty of ror it W | ae 
|| improvement. a imwhile manufacturers ar © ie : a 
|}, and have a good P rospect before them for the rem ler oj { n B ndency yates 
}, yeal Wool keeps at ‘full prices. d in 235,000 823 900 
{ W OLVERHAMPTON.—'The stocks for Stal Ds Lsi ) lia in iv 
| : : : ‘ 1} 3 — , pill il 1019 4 
fast working down, owing to the small ] L by l l ys have; inted to 1,J12 2 245 
» oo ° 5 " } C.. . »4 dt ; Gl: ervs - . 
of the colhers’ strike. | ae iron W firs 1 price. bhe | & 228 0G -' -5 SD talise to 2s 6d 
; : as d I8s 6d to 24s; and St Kitt’s, &c., | > 
|} outlook is much less unsatisfactory as regard the strik : is; and St Kitt’s, ¢ 22 T'wo 
| Du aoe The activity in “+ . fae market. and advai in for art t 19s 14d and 203 
j UNDEE.— he aculy In ie 3 hwy 8 — : l I f Sva@aR into Lon and. 
prices, has been foll wed by an improvement in the yarn and 374 37 1871 
linen branches, and there is also more inquiry for some kimd Imported t 0 i102 77350 104540 
— ; 7 2 i ome bhi 97569 ) 5283 
|| of j voods Ex ; 3212 74 36 
seapraeetneemenmtens Stor 192285 ’ 71705 
. ‘ : ' fh loatii (ai i und more ul t b n ; com- 
}| CORN. prises one of Porto Rico, 540 hhds, at 23s United Kingdom: one 
| Hav DL box No. 13 to 134, at 25s 103d continent; one 4,250 
. . ar 7 . : y } . + Dire KW +1, J ‘1A - 
AMERICAN GRAIN AND FLOUK iiIA I 3 a Per ~~ ee © ‘ Nazare : at l4s 1 hd; and 
» Mae e it United iv n 
NEW YORK—June 19 os 
| NEW YORK—June 1: Vv About 2.800 1 uve been sold part uction 
TT ward tendency noted in the lower 1 > fonr at : ln male . ee ’ 
i} hie upwart ena¢ ney 10ted In the low ( a ul S Ips brown, 18 od t ie t syish, sé - uny, and crystals, 
{| the close of our last report has been felt throughout the past | 23s to 25s 6d p vt | 
|} week, and towards the close some advance in prices was estab- Bei —1,242 bags br Dull date were bou in at 17s 6d to | 
lished. The firmer feeling was not modified to any important | to Is 6d por ewt 
} , : } al } t } J v . + } ] 
extent by the s steady decline in wheat, which took plac« early Mad A UUU bags Cane Jaggery are ported at 14s 9d to 


This was because flour had d 


7 ’. 1 c 
To-day, there was a further 


in the wee 
in greater proportion. 


in low grades of flour, and prices improve- 


1..: my ; . J 
ers 


ee eee 


ment as compare d with last Friday. here was less activity, | 955 gq | “ 

» ] i ’ ’ ,* - aJS pa ) a) 
however, in wheat early in the week; the decline brought out Porto I 909 hhds 235 barrel 
a large demand for Great Britain, while a material falling off middling greyish to fine bright yellow 
| im receipts at the Western markets gave some speculative Js per ewt. 


decided re- 
receipts and an advance in’ ew 


strength to holders, and there was a quick and 


Egypt 
action. Indian corn, under more t 


Sz 





143 bag 


About 


3 syrups in auction were 


1,000 bags crystals ] 





ld at 27s 6d per 
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Honduras. — 50 
per cwt. 

Manila. —A parcel 

r cwt. 

Refined.—A fair 
at about late rates. 
prices in favour of the seller. 

ComrEe. Influenced by the large quantity advertised for 
the weel fa r off in the export order 





4 
v 


+ 
LO 


tierces strong refining sold at 20s 6d 


1 of sun dried Ilo Do bas been sold at 17s 3 


The Clyde market has been rather active, anc 


Foreign goods without change. 


k, anda 3 consequent on the late 











business has been done both in dry goods and pieces 


| 
| 
sale during 
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21s 


3d 


1 


rapid in priv Ss, the market has be l dull, and pri ‘es have 
gradually given way 3s to 4s per ewt, and some portion of the | 
quantity offered w: ght in. 1,792 casks 271 tierces 213 barrels | 
and 726 bags plantatioa Ceylon partly sold ; low middling to good | 
middling, 112s 6d to 118s; good and fine, i19s to 124s Gd; extra fine, 
up to 126s 6d ; 720 bags native Ceylon boug it 93s to U7s for rather 








small to bold. 1.679 
Wynaad and Coorg small palish to very good bold 
Neilgherry small to fine bold bright colory, 110s t to 12 
Manila wv ithdraw t 1.065 bag 


cases 3,925 bags plantati n Kas 
. 108s 6d 


ds 6d. 








wn 4 
na 


95s to 97s; 








but on the continent a considerable 
he last few weeks. 


London has further increased, 
duction has occurred during 












































lucia partly sold. 
to 121s 6d; 
678 bags 


Jamaica partly sold, pale 


and mixed pale and green, 92s to 97s; 4,365 bags Costa Rica partly | 
sold ; ordinary to fine ordinary, 90s to 103s; middling to fine, 108s to 
115s; 1,672 bags Guatemala, foxy greenish to good greyish coloury, | 
97s to 1llls: 500 ¢s Domingo, 3.400 bags Brazil, and 350 bags | 
Certral American w bought About 5,000 bags Brazil have sold 
| privately, and two cargoes Santos at 87s 9d to 88s per cwt. Stock in 


re- 





imreoxts and Devivextes of Corrrer te June 27, with Stocks on hard. 

1874 1873 1872 1871 

coin ms 34800 ... 33159 ... 29260 29714 

< S704 9612 .. 10°25 

12826 vee 20497 27342 

20428 . 18030 ... 15117 
lhe o1 yusiness of impx ce is 500 bags Guayaquil at 

18 f i pel cwt. 
—T s at the moment, but a large quantity is in course 
ge Af ] ure ported at 2s 6d to 2s 8d proof for Deme- 
I } continued quiet. A good supply of various 
ions has been offered at auction, comprising 8,960 packages 
the bulk of whic 1 without reserve below co-t price 

Biack Péeprer has an upward tendency. For arrival a rather large 
busin ias ber e in Singapore at 6;d to 6d for near, and 63d for 
distant parcels. O pot Ogd j r Singapol nd 6d for Penang, 
but there are | lers at these y ~ At a n 501 bag . 
pore were bought in. S77 bags Penang partly sold at 6d, 1 252 ba 
Aleppi at 62a per b. | 

Wuite Perrer is steady, 577 bags Singapore on auction partly 
selling at 83 ir to good. For arrival a small parcel re- 
ported Syd per | 

OruerR Spice.—Of 38 pacl s nutmegs offered only ew cases from | 
Java sold, 104 to 98 to the lb, at 3s od pel Za bar cloves are held | 
with firmness, and to ex eafew smal det ls 33d to Is 4d has | 
had } l x issia buds sold at 5/12s 6d to 5/1és per | 
ewt. 490 « ( in China ginger 
it a decline « ls t 28 { ( nl 
seraped, &2s t 2 one ca very bold, ; 
scraped, 73s to 7 ll, 75s to 7 
to 77s I fa ] 
ewt. Vin 278 bag l p} 
34d per Ib. 6 Penar 
per ib. 

Rick.—Both on the spot and for an improved inquiry has 
been experienced, id a rather | l f has been transacted, 
floating ca i g ratl ¥ prices. On the 5} about 
40000 b t Madagascar 9s 6 o 9s 94; Rangoon, &c 
old, 8s lsd to 74d new, ex s! Us Bal yp, 10s 3d to 10s 6d; 
Aekanlie. Oe. 4 te Ben lls t ewt. For arrival 
100 tons Ma Os ex q i40 8s 9d; and 13,000 
tons Burmah Ne cie, Js 43d quay t s: Moulmein, 9s 6d; Bassein. 
9s 3k I %s Od to Us 9d cont i! term 

i 1 Hie d wi = 8 @n hand. 

4 187 1872 1871 

In s 92770 61102 7029 35047 
SNOT in dict atenantiatoealian 73h 6At 67 ) } 

6552 LNG24 25117 

Saco.-—503 bags sold by auction, medium, 18s ; bold, {8s 6d per ewt 

Tarioca.—100 bags common Singapore brougl lid, l } 
AOS) bags 6 Penang sold at 22d to 24d per] No pear] offered. | 
230 ba ingapore flour were bought in at 2d to 25d per Ib. 

Sar (PETRE in good demand, and pr sd to Gd dearer. On the 

rel 110 3 pe ‘ at 198 9d to 218s 9d 1 t 
ns at 9d to 22s, cl g the latter figuré 
vD RIES SALTF to June 27, With STOCKs en hand, | 
1874 1873 i872 
Importe t £102 5733 6280 
1 ( 160) ¥70 744 5974 
SRL AS IN 3451 3216 ... 2384 2571 

COcHINEA! No au been held t week, but privatel 
moderat mand has pr irm rt | 

OTHER DRYSALTERY GO Steady demand for Gambier on the 5} } 

| at 24s 104d to 25s 14d, but i ticle is more offe1 
and sellers at 24s 3d t F Pe 1 is 23s : 
Safflower has sold eas gal Turms ( t 18s 9d t Is 
per ewt. 

SHELLAc.—On the t, rather higher prices have been paid f 
garnet nparativel vay ti rrival I el 
rates have been accepte At auction, 469 chests ld, chiefly salvage 
goods; garnet rea 10/7 5 fine orange, 14/ 17s Gd: butt kind, 
7117s Gd to 14/ 10s for low to fine. For arrival DC kas be 1 at | 
14/ 12s 6d per cwt. 

METAIS.—No improvement can |} noted in e markets. I 
copper sales | ! rather limited, at a decline of about Os | t 
Chili selling at 79 2 fn!l prompt, and Burra at 87/30 short. T 


819 


A little 





has been weak, the latest business in straits being at 100s. 


Australian done at 98s to 98s 64. Spelter is unchanged in value, but 
scarcely anything doing, nominal value 22/ 5s to 291 10s per ton. 


The pig iron market has now settled down and mixed numbers Scotch 
have been sold at 75s showing a further considerable decline. The 
quotation for quicksilver remains at 19/ 15s per flask. Soft English 
lead is obtainable at 21s 5s per ton. 
Hemp.—aA limitec business has been 


Js 


done in Manila at 33/ 5s to 
ox 


35/ 10s for rather common to fully fair. At auction 490 bales Jubbul- 
pore part sold at 24/10s to 25/. 688 bales New Zealand about half 


sold at rates, middling to 19/ 15s. 
loe fibre realised 38/ per ton. 
JuTE.— Demand on the spot is d 

less disposition 
sales are estimated to1each 1,500 bal 
about 5.000 bales at 14/ 10s to 17/7 12 
marks, is now held at 2!/ per ton. 

LINSEED.— Market has become quiet, arrivals of some extent having 
taken place. Calcutta on the spot is nominally worth 63s 6d ex ware- 
house, and Bombay 60s per = For arrival no sale of Indian, but 
several Azov, per steamers, at i¢ United Kingdom. 

Spirits TURPENTINE can now be Lought at 26s 9d on the spot. 

PETROLEUM.—Sales have been pressed, under the influence of which 
the price for present delivery has receded to 10d and forward to 1ld 
per gallon. St 128,000 barrels, against 41,357 barrels in 1873. 





easy good, 17! 10s to 


A few lots good 
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arrival there has been 
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Oms.—Linseed oil has « ned tp 29s on the spot, and 29s 3d last 
six months. Rape oil is neglected; 3is is the nearest value of brown, 
and 33s 6d to 34s 6d of refined sent delivery. Brown oil, last four 
months, 32s 6d. Olive oil is in moderate demand. Magadore 38/. 
Fish oils are still wi t demard. Buyers of sperm are stocked with 

3 m i Stat ral vi alue is 1002 Pale seal 36/, 
397 10s per tun. F 7s is still demanded. Cocoa nut 
ly ¢ in 35s t 3d for ¢ ‘eylon, n. For fine 
requir Afloat 36s asked, ata little less there are 
on ers. 
TaLLow.—On the spot the market has remained dull, and P.Y.C. for 


other 
3, and 


Later deliveries, on the 
tation for last three month 


present de 
hand 


nana, i 





t6s 3d for 



































ars oy TaLLow.—Monday, June 29, 1874. 
1371. 1872. 1873. 
cwts cwts ewts 
Ste SI BR icccccssecicnpicns 29 ) — <a 
D ' WOOK. ceseceeeee 1,722 880 
Ditte since Ist Jume ...... 8,612 £737 ose 
Arrivals last week..........0. 0 628 ... 
1 ‘ $397 4,501 ... 5 
i i3s 9 33 Od .. 418 6d 
Price 15s Od 43s 6d 42s Od 
POSTSCRIPT. Fripar EVENING. 
SuGar.—Den r nactive, 1,030 casks West India, including 
ab DOO s by : 1 Bar ves at 19s to 24s 6d for scft brown 
fine pale centrifug nd crystalised Demeraraat 24sto 26s 6d; a pile 
r two th er in bags sold at 27s 6d. 2,869 bags Mauritius 
chiefly sold at 2ls Sd to 24s ner t The sales of West India for the 
week amount 42 . 
COFFE! Only two small sa vere |] to-day, which went with- 
out fur I 1 ie. GU chest untation Ceylon partly soldat 110s 
118s, and t ilk of 683 bags plantation Wynaad, &c., at 99s 6d to 
l14s 6d for small middling colory. 
Mo vasses.—40 } ‘ St Kitt’s sold at 12s per cwt. 
SALTPETRE firm. At auction 1,900 bags Bengal partly sold, refrac- 
t n 113 to 7, 93 6G to 20s per t 
SHELLAC. —Garnet is again dearer, 720 chests in auction mostly sold. 
fine Garnet, 11/ 7s 6d to 11/10s; Button, 12/7s 6d per ewt. 
METALS.—Scotch pig iron, 78s to 78s 6d; Chili copper, 78s cash. 
GAMBIER.— 1,570 ges e cubes tal 45s per cwt 
TaLtow.—P.Y.C. remains at 41s 6d spi 45s 9d last three 
months. 918 Austr old: mutton, 41s to 42s; beef, 40s to 
40s 02 per ent 
3 \DDI PIONAL NOTICES. 
GREEN | —T ! Messrs Keeling and Hunt states inquiry 
f ranges much | I ns of good « y in demand, more busi- 
ness | lone 1 Barcelona nuts. Brazil nuts rather quiet. Pine 
ples selling well. First arrivals Oporto onions sold at moderate rates, 
rom | West India eoker-nuts wanted. 
ENGLIsH Woo..—M demand, principally on speculation. 
COLONIAL \\ ooL.——Market very firm, fair inquiry. 
Hemp.— Market steady, prices unchanged. 
SEEDs.— The xl t » rules quiet at unaltered quotations. 
Togsacco.—T he l American tobacco during the past week 
ave been larger t he p ling week, buyers having taken rather | 
ly what they iuld find of really good quality, for which full rates 
have beer i 1; a good demand still exists for such classes. For 
export there has but little done. In substitutes and cigar tobacco 
there has been rather more inquiry. 
LeaTHer.— During the past week the leather market has shown 
I ittie chang The nguiry i the better class of fore ign butts 
is continu and full prices to $d advance | » been realised. There 
s mall pp! ! 1 leather at Leadenhall on Tuesday, par- 
ticular f prime Ex h butts, which were in request, especially 
those of about 18lb average. In dressing leather there was no ehange. 
Prime light and middlewei calfskins were in good demand at late 
rates 
ETALS The we s busine has been rather small, without, how- 
eV causing any feeling of depression. Ccpper has been inactive, 
l prices ar | easiér on most kinds. Ironis heavy except 
f af 8} Tin | een very uniform in value, but the 
iand has mall S ter and lead are steady at last week’ 
ra Tin } , reque 
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818 THE ECONOMIST. [July 4, 1874. 
— week. aes — yearr ocean freights, declined to 80¢ to Sle for fair to prime mixed, | 
|| Recerrrs, 7 days—At Gulf ports.............. 5.109 eeess . 4,000 4,000 ae which a very large busine swas done. Oats have been 
Atlantic ports .......c1002 5,200 serves 9,100 16,000 dull, and prices have receded from the extreme prices quoted 
Total 13.100 14.000 at the close of our last report. 
1] SPREE TENEL Ee en ae ee het __ 8,800 ; "0 mre = 
Total since Sept. 1—Gu f ports ....c000- LS64,100 — cooves ooo eves 1,804,500 
Atlantic ports ...... 1,859 = cvecee _ i, . a QO N ) QO N M A R K E T 8 , 
' 
i A iirc vctncvepiinicncibccenniiaintonnsis ae 2,49 ) 
! Exports, 7 days—To Great Britain ‘ 29.009 9 TA'TE OF THE CORN TRADE FOR THE WEEK. 
{ eon a ae Mark Lane, Fripay Evenrne. 
| FTOTEIQZM POTeS....0. LU seveee see eaves . - ; . : : 
| cael — — The weather continues very favourable for the growing 
i Total ...... itavenimenmpeaneetetenens 4 7,000 \ 26,4 : ; _ 
1 , f a crops, and the trade, in consequence, remains very quiet, 
i nO ang eee ene Samsecenesneroten “————- . 420 sakane Owing, however, to the small available stocks, prices are still 
W eek's receipts at interior towns ..... 1,709 } 2,200 generally upheld. In some of the inland markets that depend 
Day’s sales futures at New York............ 170,000 css. . Oo at ee fi . 
{ Weeks ae 129,000 principally upon home-grown suppli firm tone prevails, 
cee, and quotations have risen during the week 1s per qr on wheat 
— , w™eRT WaANNPacCTTMRIMNG romp ron as well as Ils per sack on flour. The import m ‘ts, on the 
|MARKETS IN THE MANUFACTURING DSLR : ao ee 
contra shown some degr flat , the arrivals 
} 





| ment as compared with last Friday. 


mtinues quiet, 


MANCHESTER, July 2.—Our market still ec l 
unfavourable 


and values are very irregular. The continued 
advices from our Eastern markets deter from 
operating, and consequently some pressure to sell is observable 
in most varieties of cloth and yarn. Good makes of shirt- 
ings suitable for China : nd at a decline 
of 1}d per piece, but producers being still moderately well in 
order do not feel disposed to concede. Yarns for export are 


merchants 


re ll mi serace ae 
} 
i 








very dull, and large stocks in most Nos. are now accumu- 
- ’ . { 4°17 7 13 ’ 
lating. For the home trade, manufacturer till hold aloof, 
and quotations are difficult to determine. To-day’s market 
closes steady, though with no marked change in demand. 
COMPARATIVE STATEMENT OF THE CoTrron Trat 
Price Cor wees i 
Raw CorTron. July --—— - --— —- 
1874. l 72.'| 1871 87 l ’ 
ne sian . scallamaaiakcadaiie 
7 s Ss ( s c a s 4 
Upland, middling ....secccceccecrecsseees per 0 0 il? 
Ditto, mid. fair.. » 8 eo 
Pernambuco, fair.. ) } 1! » Be OK l 0; 
Ditto, good fair 0 9 l 0 , 01 i 3 
No. 40 MuLe Twist, fe i 1 ¢ 1 ; 231 4 
No. 30 Water Twist, , } l 6 \1 121 21 4 
26-in, 66 reed, Printer, 29 yds, 4!bs 2 5 3 5 6 } cya 5 6 1} 
27-in, 72 reed, ditto, E 2 6 69,7 46 ¢ 7 3/18 0 
89-in, 60 reed, Gold End Shirtings, 37} 
Paras, B Ths 4 OBS ncccccccccccccccreccoscoees 9 103 ( ¢ { > oni 9 
#-in, 66 reed, ditto, ditto, 8lbs120zs 10 1 l l , l 1193913 0 
ditto, lbs 56 ozs 12 0 12 1 2 2 0 2 7413 103 





| Red Ex 
BRapForRD.— Wool—During the 
tity of wool has changed hands, but it can hardly be said 
actually dearer than on Monday. Yarns, & 
houses now offer prices which spinners can 
advance in quotations is now fully est 
improvement in business is now afi ing this branch m 
largely than hitherto. 


LEEDS. 


Wee! 


] 


Demand was not equal to what the 1 


have wished. The larger millowners will stop mor 
machinery rather than the market shall be gl 

RocHDALE.—In the demand for fiannel retailers are now 
assured that there will be no lowering of prices, and are buy- 
ing more freely. There is, however, plenty of r for furt!] 
improvement. Meanwhile manufacturers are fairly em; d, 
and have a good prospect before them for the remainder oi 
year. .Wool keeps at full price 
” WoLvVERHAMPTON.—The stocks for Staff 
fast working down, owing to the small ] iby 1 n 
of the ¢ ylliers’ strike. Finished iron was fir in pri ‘The 
outlook is much less unsatisfactory as regards the strike 

1 } , 





DuUNDEE.—The activity in the flax market, and 
prices, has been followed by an improvement 
linen branches, and there is also more inquiry for 


. ; 
of jute goods. 


some EMGS 





CORN. 


AMERICAN GRAIN AND FLOUK MAI 


NEW YORK—June 19 


The upward tendency noted in the lower grades of flour at 
the close of our last ré port has been felt throughout the past 


week, and towards the close some advance in prices was ¢ 


lished. The firmer feeling was not modified to any important 
extent by the steady decline in wheat, which took place early 
in the week. This was because flour had decline 

in greater proportion. To-day, there was a 

in low grades of flour, and prices 


1 previously 
further advance 
improve- 
There was less activity, 

he decli brought out 


the adeciine 


Show a aeciced 


however, in wheat early in the wee! 


| a large demand for Great Britain, while a material falling off 
lin receipts at the Wester 
| strength to holders, and 


1 markets gav 


I some speculative 
there was a 


and decided re- 


, L 
Quick 
i 





ane 


having rather largely increased, whil the home demand 


remains restricted, and foreign ord are insufficient to 
support the market in the face of t supplies. Most 
descriptions of foreign wheat, under these cireumstances, have 
h rather les firma ,and the val f At im spring 
wl which form the largest portion of these arrivals, has 


declined again fully 1s per qr fox ex ship parcels. The quan- 


tity of wheat on passage to this country is reduced to about a 
miil Or q larters, the i itel l I \ ( luay | expected 


ides some additional shipments from handy 
between this and the end of August. A large 
mber of cargoes.is now off the coast, and in this position 
prices are al lower There has been n | cae 1, 
I are also lower. nere Du ) io Coan l Vaiue 
of flour at Mark lane, but the trade has ruled dull hout. 
: : ; se < 
Beans and peas maintained quotations firmly, neet a 
steady inquiry. Oats have not advances he de- 





irgely, but the 


mand has slackened, and purchases may be mack 1 rather 
easier term The first arrival from Archangel this 30n has 


} AT 


opened at 25s 6d per qr this week. Maize remains nearlv sta- 


_ 
“ 


rn) no 
Ail i Lullit’, 


} l 

Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessel] t po of call 
since Friday last have been 74 in number. Total last week, 
59: total Jan. 1, 1,270; total to sa time last year, 
1,126. Wheat—The arrivals have been large, consisting of 





vV cargoes including one steamer Buye) | ing very re- 
rved, prices of American spring have declined about Is to 
>> 4} 17° 1: 
ls 6d, the decline being greater on Comm Luan on 
3 ipt rior ones, 
Suip ARRIVALS THIS W 
Wheat Larley. Mat. 0 [ Fl 
q 8 
! vis sc 1430 aU iZ2 , 
Iris! 
ts S8 26950 il re eh 
¢51600 bris 
LAL AND FOREIGN PROD j CETS, 
TRANSACTIONS OF THE WE 
tor Ker tt OF TuIs Day's Mar I l I 
Mincine L gE, Fripay tNING 
A} 1A I a i ilk of the 
| \ West | i rters 
i star i a furt S cS in 
Ur i ¢ 1 tendency t i ® sur- 
: | r. being n 23 m l 183,900 
og, ge - \ 
1873, ar ( Ls7 \ india in the 
thi Ly 8 1,912¢ l i 24 to 24 
! 24s 6d to 263 61; erystalised D ra, 25s to 27s 6d; 
J I8s Gd to 24 nd St Kitt’s, &c., 18s to 22s perewt. Two 
c o seld for arrival at 19s 14d and 20s pere 
j 14 DELIVERIES Of StGar into Lonpon J 27, Str i and, 
1874 1873 2 1871 
nn t 60 1102 77830 oe 40 
I \ ome t 417 97359 ) 5283 
bx o 3212 74 3586 
Stock 192285 ‘ 76 “ 71705 
lloating Cai ive found a more ready sal business com- 
prises « of Porto Ric« Un i Kingdom; one 


1 continent; one 4,250 





at 26s it lds 103d; and 

ne Ma it 19s United Kingdom 

WV \ 2 800 | rve be ld part y auction. 
Syrups brown, 18s 3d to 19s 6d ‘eyish, semi-graiz id crystals, 
23 25s 6d } ewt 

Bei -—1,242 bags I Dull date were bought in at 17s 6d to 
o 1%s ¢ r cw 
t ly 

Madras.—About 3,000 bags cane Jaggery are reported at 14s 9d to 

J 





Fenang.— 997 bags brown date taken in at 15s 9d to 16s per ewt. 

Havana.—600 boxes at 25s 9d for No. 13 to 13 

Java.—2,020 | ets and bags \ ed gt y realised Gd to 
25 6d p wi : 

Porto hi 235 barrels in auction only partly Ll; low 
middling greyi ght yellow, Zls 6d to 2 i; fine concrete, 


i. —About 4,000 bags crystals have been sold at 27s 6d per 





FEE 


action. Indian corn, under more receipts and an advance in ewt. 443 bags syrups in auction were bought in 
aT, apamndmemmemememmmenensmamaet, ¢ eso cn = a RI - — —_—_——— a 
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FHonduras. — 50 tie 
per cwt. 

Manila.—A parcel of sun dried Ilo lo bas been sold at 17s 3d 
per cwt. 

Rejfined.—A fair business has been done both in dry goods and pieces 
at about late rates. ‘The Clyde market has been rather active, and 
prices in favour of the seller. Foreign goods without change. 

CorFree.—Influen y the large quantity advertised for sale during 
the week, and a falli in the export orders consequent on the late 
rapid rise in prises, t market id prices have 
gradually given way 3s to 4s per ewt, and some portion of the 
quantity offered was bought in. 1,792 casks 2 13 barrels 
and 726 bags plantation Ceylon partly sold; low middling to good 
| middling, 112s 6d to 118s; good and fine, i19%s to 124s 6 tine, 
| up to 126s 6d ; 720 bags native Ceylon bought at 93s to 97s for rather 
small to bold. 1,679 cases 3,925 bags plantation Kast lucia partly sold. 
Wynaad and Coorg small palish to very good bold, 108s 6d to 121s 6d; 





rees strong refining sold at 20s 6d to 21s 





has become dull, 





il er 


Neilgherry small to fine bold bright colory, 110s to 125s 6d. 678 bags 
Manila withdrawn at 95s to 97s; 1,065 bags Jamaica partly sold, pale 
and mixed pale and green, 92s to 97s; 4,865 bags Costa Rica partly 
















sold ; ordinary to fine or 90s to 103s; middling to fine, i08s to 
| 115s; 1, bags Guatemala, foxy greenish to good greyish coloury, 
| 97s to llls; 500 bags Domingo, 3,¢00 bags Brazil, and 350 bags 


w 





Certral American » bought in. About 5,000 bags Brazil have sold 
privately, and two cargoes Santos at 87s 9d to 88s per cwt. Stock in 
London has further increased, but on the continent a considerable re- 


duction has occurred during the last few weeks. 








| imruxts and Derivextes of Corrresr te June 27, with Stocks on hana. 
1874 1873 1872 
mport tons 34800 ... 33159 ... 29260 
} 8704 9612 
eee l ) 1 20497 7342 
as 150 18030 ... 15117 
usiness of importance is 500 bags Guayaquil at 
ewt 
+4 ment, but a large quantitv is in eourse 
3 e moment, but a la juantity 1s in course 
les are reported at 2s Gd to 2s 8d proof for Deme- 
} continued quiet. A good supply of various 











at auction, comprising S68 packages, 
1 without reserve below cost price. 

Bia IN PEI Lk l rd te len y. For arriv lar ner iarg 
business has bee e in Singapore at 6jd to Ggd for near i Gid for 
distant parcels. O pot 63d paid for Singapor nd 6d Penang 
but there are few llers at the @ prices At au 1 SUL bags Si 
pore were | t 577 bags Penang partl ld at 6d, and 252 ba 

| Aleppi at 62a per 

| Waite Perr 577 bags Singapore on au partly 
selling at 844 to 82d for fair to good. F arriva mall parcel re- 

| ported at Syd per lb. 

| Oruer Spice.—Of 38 pacl nutmegs offered onl ew ¢ from 


| Java sol 1, 104 to 98 to the lb, 


with 


4d 























firmness, and to execute a few smal der is 

had to be paid. ( xes Cassia buds sold 5/125 6a to 5/ 15s per 

lewt. 490 cases Cochin China ginger all sold, but rough quality 
lat a decline « ls to 2s per ewt, middlin 0 good cut fairly 
} Scrape d, 82s to %2s: one case very bold, Ilis; rough and partiy 
scraped, 73s to 7 ll, 75 j irrels Jamaica sold at 63s 

to 77s ! to fair ld i bags African held at 50s per 

ewt. Vin lirm, 278 bags good shipping quality held at 34d to 

34d per | 6 « . ce were bought in at 384d to 3s 9d 

per ib. 

Rice.—Both « a) ma ior ari il an improved in juiry has 
| been experienced, id a rather large b ess has been transacted, 
| floating ca es | ring rather higher prices. On the spot about 

40 O10 t ig hav been 1d, Madagascar 9s 6a to 9s Od; Rang on, We,, 
old, 8s lsd to 74d; new, ex ship, 9 Ballam, 10s 3d to 10s 6d; 
Askoolie, 9s | te Ber lls to lls 6d per ewt. For arrival 
100 tons Madras at 10s ex qu 740 Salgon 8s Yd; and 13,000 
tons Burmah Ne cie, 9s 43d quay terms; Moulme 9s 6d; Bassein, 
9s Be aud Rar is Od to 9s 9d con i! terms. 
| ip rs a IVERIES nue 7, Ww = 5 on hand. 
‘ 187 1872 1871 
Im a ..tors 92770 61102 371 35047 
| D . ssabeveevedeus 736068 65055 .. 7 sO 50 
| 6552 ; lf { 2 7 
Saco.-——503 bags sold by auction, medium, 18s ; bold, 18s 6d c 
Tapioca.—100 bags common Singapore brought 1%d } 
1,041 bags tine Penang sold at 22d to 24d per lo. N »] l off i 
| 230 bags Singapore flour were bought in at 2d to 23d per lb 
| SALTPETRE in good demand, and p1 sd Gd deare On the 
| spot 2,000 bag refraction 10 to 3 per cer at 198 9d to 21s 9d per t 
| Afloat, 500 tons at 21s 9d to 2Ys, closing at the latter figure 
ImPOK and D RIKS Sal 7, WILD STOCKS en hand 
| i872 l 
I rte tor 6280 615¢ 
‘ P CPUNOE  cactncssncocctencs 5744 t 
| Sto 2584 S l 
| Cocnixear.—No au week, but privately 
| mo erat mand ha prev tiled ¢ 
| OTHER DrysALTER} emand for Gambier on the s} 
| at 24s 104d to 25s 1 is mor rer 
land sellers at 2¢s Ps 1 3 2 
| Saffl wer has sold ( t 18s 9d to 19 
| per ew. 
SHELLAC.—On the spot, rather gine pi 3 lave been pa ' 
| garnet tive ‘ap, but for arrival rather lower 
| rates have bes \ hest ld, chiefly salvage 
| goods: garnet rea 107 5 141 17s 6d: button kind. 
7117s 6d to 14/ vy to fin For arrival D C kas been sold at 


! 
improvement can be noted in these markets. j | 
, 
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been weak, the latest business in straits being at 100s. A little 
Australian done at 98s to 98s 6d. Speiter is unchanged in value, but 
scarcely anything doing, nominal value 22/ 5s to 22/ 10s per ton. 
The pig iron market has now settled down and mixed numbers Scotch 
have been sold at 75s showing a further considerable decline. The 
quotation for quicksilver remains at 19/ 15s per flask. Soft English 
lead is obtainable at 21s 5s per ton. 
Hemp.—A limitec business has 
35/ 10s for rather commen to 
pore part sold at 24/ 10s to 


sold at easy rates, 





} . 
nas 


? 


been done in Manila at 33/ 5s to 
fully fair. At auction 490 bales Jubbul- 

688 bales New Zealand about half 
good, :7/ 10s to 19/ 15s. A few lots good 


e fibre rea 


al 





lull, and for arrival there has been 
are slightly cheaper. 
ss at 14/5 
10s to 17/7 12s 6d land 
marks, is now held at 21/ per ton. 

LINSEED.— Market has becom 


less disposition to buy 


estimated to reach 1,500 bal 


about 5.000 bales at 1 


to 22/; and for arrival 
-d here. Now crop, first 


sales are 


a+ 


, arrivals of some extent having 
taken place. Calcutta on the spot is nominally worth 63s Gd ex ware- 
house, and Bombay 60s per quarter. For arrival no sale of Indian, but 
several Azov, per steamers, at 57s 74d to 57s 94 United Kingéom. 

Spirits TURPENTINE can now be tought at 26s 9d on the spot. 

PETROLEUM.- 1ave been pressed, under the influence of which 
the price for present very receded to 10d and forward to 1ld 
per gallon Stock 128,000 barrels, against 41.357 barrels in 1873. 

Ors.—Linseed oil has declined tp 293 on the spot, and 29s 3d last 
six months. Rape « 31s is the nearest value of brown, 
and 33s 6d to 34s ¢ f refined, present delivery. Brown oil, last four 
months, 32s 6d. Olive oil is in 1 demand. Magadore 38/. 
Fish oils are 


» quic 





-Saies 


1 1 
del has 


1: . ; 
118 negiectea ; 


’ 
aerate 


- i 
still wi it demand. Buyers of sperm are stocked with 














purchases ma s il value is 1002 Pale seal 36/, 
and cod 34] 10s I m oil still demanded. Cocoa nut 
hi in 35s t 3d for Ceylon. For fine 
C yur Aflos 363 1d, ata little less there are 
bi 
’ the market has remained dull, and P.Y.C. for 
present delivery has declined tls 6d. Later deliveries, on the other 
hand, are dearer, 45 Lt t qu tation for last three months, and 
t6s 3d for Decembe 
PARTICELARs oy TALLOW.—Monday, June 29, 1874. 
137 ] 1873. 1874, 
cwt« ewts cwts 
Stock this 1,280 . 24,162 ... 25,666 
D PORK. .ccccnsssses 1,722 ‘ 880 1,008 
! > els WRG: cccces 8 £,737 3,819 
Arrivals last 10) 528 2,666 


$,475 
41s 6d 


BOL ass 


438 Od ... 








Price of town 458 Od 43s 6d 42s Od 
POSTSCRIPT. Fripar EVENING. 

SuGAr.—De inactive, 1,030 casks West India, including 
ut 500 hhds by 1. Barbadoes at 19s to 24s 6d for scft brown 
to fine pale « g id ¢1 lised Domeraraat 24sto 26s 6d ; a pile 
r two t er 1 bags sold at 27s Gd. 2,869 bags Mauritius 
chiefly sol ut <18 1 to 24s per cwt. The sales of West India for the 
week amount to 2,942 

CoFFEE.—Only two s l sa were held to-day, which went with- 
out furtherchange in value. 69 chests} tation Ceylon partly soldat 110s 
to 118s, and f 683 bags } ation Wynaad, &c., at 99s 6d to 
Ll4s 6d for s1 ] I ing « y. 

Movasses.—40 punche St Ki sold 12s per cwt. 





SALTPETRE firm. At auction 1,900 t Bengal partly sold, refrac- 


tion 114 to 72, 19s 6 20s per t 
SHELLAC. —Garnet is again dearer, 720 chests in auction mostly sold. 
fine Garnet, 11/ 7s 6d to 11/ 10s; Button, 12/7s 6d per ewt. 


METALS.—Scotch pig iron, 78s t Chili copper, 78s cash. 














GAMBIER.— 1,570 package ne cubes taken in at 45s per ewt. 
TaLtow.—P.Y.C. remains at 41s 6d spot, and 45s 9d last three 
months. 918 casks Australian sold: mutton, 41s to 42s; beef, 40s to 
40s 92 per ent 
ADDITIONAL NOTICES. 
GREEN Fruit.—The report Messrs Keeling and Hunt states inquiry 
f ra sm less. Lemons of good quality in demand, more busi- 
ness | ga Barcelona nuts Brazil nuts rather quiet. Pine 
] lling r arri Oporto onions sold at moderate rates, 
I m L We I lia coker-nuts wanted. 
ENGLisH Woou.—M d nd, principally on speculation. 
COLONIAL W ooL.-—Mark ery firm, fair inquiry. 
Hemp.— Market steady, prices unchanged. 
SEEDS.— J seed : rules quiet at unaltered quotations. 
Tosacco.—The ] American tobacco during the past week 
been larger than the preceding week, buyers having taken rather 
ily what they uld fi really good quality, for which full rates 
ive beer il L oC lemand still exists for such classe BF r 
xport there S but little done. In substitutes and cigar tobacco 
there has b rat nore inquiry. 
LeaTHER.— D g the past vw the leather market has shown 
vel ittle <« g The i jury for the better class of fore ign butts 
is continued, and full prices to $d advance have been realised. There 
us asmall supply of fi leather at Leadenhall on Tuesday, par- 
ticular f } English butts, w were in request, especially 
t f ab LS ib rage In dre ng leather there was no change. 
Prime lig i wei calfskins were in good demand at late 
rate 
TALS The we busir has been ratker small, withor 
eV ising ! f pression. Copper has been inactive, 
ul | ea n most kinds. Ironis heavy except 
f ‘ ! Pin en very uniform in value, but the 


e steady at last week’s 
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METROPOLITAN CATTLE MARKET. 
Monpay, June 29.—The tetal imports ef foreign stock into London STATEMENT 


| st week consisted of 10.518 head. In the corresponding week last Of Imports, Exports, and Home Consumption of the following articles in the | 





























































































i] ee ~ ge oat ae ae = 26 weeks ending June 27. 1874, st g the Stock on June 27, compar , 
| year wo reovived 14,136: in 1872, 9,450; im 1871, 15,406; in 1870, a Se oe wont sch 10wing the Stock On Juce 27, compared with 
10,208 : and in 1869, 11.970 head. FO an . DAD- 2 eta 
} The cattle trade to-day has been characterised by quietness. The ae OR THE PORT OF LONDON. 
supply of beasts from our own grazing districts has been tolerably the’h eee les ony free the deliveries for Exportation are included under 
; . in : ne b om onsumption, 
good, and has been about equal to requirements. The demand has been a 
| quiet for all qualities, at about the rates current on Monday last, the EAST AND WEST INDIA PRODUCE, &c 
best Scots and crosses selling at 5s 8d to 5s 10d per § lbs. SUGAR, 
Serriiss ON Save. ™ - 
Recste June = - 3. a 4. IMPORTED. EXxPporrtepD. Home Consvuyr. Srock. 
| —_—s—s BRRCRBES ... 00000 . eee eeeneeee “* o™ PrP eeee ee ee oor British ieee 
Sh 26.764 s ; : oe = = ld 
| heep and lam bs evcece a 26.700 seerecemerccnee 23,160 Plantation. 1873 1874 1873 1874 1873 1874 1873 1874 
SEED ccosccuubedeesnenensbenonnesoee ' one ° 300 acetindaimeeeiea 
PAD cetein, sdepnunecareevecocpdedboseraseomupanens OD ntenccsines 60 -_ | Sey ray 
° eves tons tons tons =-& tons tons tons tons 
; oes - West India.| 38905 61371 | 614 —s 35812 43248 | 20034 27151 
METROPOLITAN MEAT MARKET. | Mauritius...) 9859 , 12319 678 LS o41l 7019 3731 8728 
| Fripay, July 3.—There bas been a moderate supply of meat on offer. | Sere: | oe 36 | Oe 5323 $179 | = 4008 
. - ar 2006 237 5 so 75 7 
The trade has been dull, as follows :— ee vane ee 7 _ a5 pare esi 6180 
- 8 lbs by the carcase, : | Total B.P.! 64173 69738 19386 | &~ 56075 ” 37214 ) 46665 
8 s a s < 8 |. quaiieneetsaihen eteiegimeiedth atime hidieteeeen| thie ees| wesitenmeAedimeiineel 
BE Eeberter B00T cc .cccccscnsecccsees 3 4104 Inferior mutton ....00........ 3 4 to 310 | Foreign. * 5 
Middling ditto sa 42 4+ Middling ditto 40 4 41] Siam, Ke | 19071 14 an "oa ; ‘ - 
é, ‘ . Sis RC rcvced 907 4110 368 | .™ 11693 12189 27807 33910 
| — — ditto...... cove & 2B A| Prime ditto .......-.eve0e 48 5 0 Cuba & Hav| 1876 8003 67 | = 3142 3640 8433 6326 
— small ditto ......... - 6 4 & Large pork 3 8 4 0 | Brazil ...... | 6948 105v2 328 | #> 4294 7334 3074 6340 
CB cccvvececcscrcsecesccsescescee & O 5 4] Small pork -4 2 4 8! P. Rico, &c..! 2078 3057 458 |) = 2588 7651 1537 2209 
Lambs, 4s 4d to 5s Sd. Beet: ovt...... 16343 | 32664 5) 2 20067} 31281) 3030} 6835 
POTATO MARKETS. Total Frgn) 45316 , 63426 & 41784, 56095 38881 | 55620 
3OROUGH AND SVITALFIELDS. Fridav. . 3 —Witl de vention | SD 2 ee ——ae 
SOROUGH AND SvEEANA 1eLDs, Friday, July 3.—With moderate supplie Grand Tota! 110289 138164 = 97859 | 115447 | 78095 | 102985 
| of potatoes on sale, trade at these markets continues steady, and prices — 
rule as under :—Jersey rounds, 10s 6d to 28s; ditto kidneys, 19s to MOLASSES 
| 15s; and St Malo, Lisbon, and Malta, 10s to 11s per ewt. 
} —--- IMPORTED. EXPORTED. Homer Consump. Srock. 
COAL MARKET. RT ee 
June 29. Jaly 1. 28 tons tons tons -— tons tons tons tens 
| a sa —  % West India.) 3782 2380 iS#2 3822 | 3570} 1926 668 
| Hastings Hartley 3 3 wo were 23 3 FORGE menace ” - “ ‘70 6 133 95 
| Holy well Main 00 - eansee Te © omen eee ‘ a 
Wallsend—Hetton ietpnceevices BE 0 coreee 25 0 Total...) 3532, 2475 | 1903 4392 | 3945 | 2059 763 
Hetton L yous. eae 22 9 . en a re aes 
asstinern 22 3 MELADO...| 63 2 3 | 51 18 } 15 2 
Lambton winnie OO OC am Be 6 wn BS 
Thornley ........ BD D cvesce > . RUM. 
Jewh > 9 a 
| eoeen " = : eoccee eee Exportep & Dr- 
artlepooo 2% 5 . “ a — ” ER r lat { SONSUMP sTOL 
Kast bertiopocl a — IMPORTED. LIVERED TO Vat. Home Consump. Srock. 
Tees eamenenl 23 9 ] j 
} sorreeeeee a Rec gals gals gals gals gals gals gals gais 
| eee 4 “ , oeeee ” 25 0 West India.. 1188810 1569735 630945 , 689400 952110 | 977085 1323125 1275450 
atten ATUEPOOL  ....00...008 oo — 0 East India...) 93375 277515 102105 | 158325 75420 | 125280 70020 | 140565 
| a te eereeeereeeseererees = = sas 8 98 -_ 9 Foreign ......,| 26820 $28185 36090 | 186615 8739 25695 16305 | 237960 
Tunstall 3 =. ; Senenane 
|| :  seeeee 23 9 Vatted ......| 716085 | 884115 457435 501885 | 170505 | 225090 290115 | 351755 
L I Vv E R POOL MARKET 8. Total ... 2025090 3059550 1226575 1536225 1206765 1353150 1729565 |1978730 
| aa COCOA. 
WOOL. 
(FROM OUR OWN CORKESPONDENT.) Iup ; > : Consu 3 
. : . P RTED. xP LD. NSUMP. °K. 
| July 2.—A moderate amount of business has been done this week | ——____ a _——— pemcnonngcnnd Sse z 
| at steady prices. ‘Lhe next series of East India sales will begin on the cwts cwts cwts cwts cwts cwts cwrs cwis 
| 21st inst. B.Plantation) 62565 58464 3235 3423 35221 $3394 | 53629 | 40797 
Foreign ...... 11911 19627 10854 1574 10061 31225 10919 21568 
Cc D t © a 3 c [ I £ = Total ...| 74476 | 78191 14119 14997 45282 , 55119 | 64548 | 62365 
0 : COFFEE. 
Turspay, June 30. tons tons tons tons tons tons tons tons 
BANKRUPTS. West India... 2204 2581 1202 1120 438 756 992 i014 
Luiz Augusto Da Costa, King street, Cheapside, merchant. —— — 18755 | 16652, 11573 6775 6363 on 6475 8929 
ae tae a ee i = i oo me ; ast India... 5305 6579 2352 2055 2019 696 408 5 £552 
Charles James Sears Lancaster, Park house, West Dulwich, manager of | Mocha ...... 299 535 83: 150 991} 241 336 268 
2 sand pits. Brazil.........| 2353 4522 2255 1760 145 341 1287 2445 
| Frederick Taylor Haycraft, Salford, fire light manufacturer. Other Forgn, 2713 93932 142 | 1087 501 q27 | Asth S222 
N. H. Levy, Manchester, oil merchant. Total 33159 | 34801 | 18835 | 12920 757 - sas) ) 
cee ; z otal...) 3315 3ASt xS3i 292 } 70 5S 204: 
William Radford, Patricroft, Lancashire, painter. li eee) PE siencll ‘oe eee a ———. 
| John Robert Wright, Ringstead, Norfolk, grocer. RICE .....004. 61102 92773 | ase ve 65653 | 73663) 26336 | 65525 
SCOTCH SEQUESTRATIONS, Epp 
Robert Don Watt, Elgin, watchmaker. — 
James Pinkerton, sen., and James Pinkerton, jun., Glasgow, grain , tons tons tons tons tons tons tons tons 
merchavts =n 1265 772 ove ons 653 735 1001 1169 
- . : 3600 4003 eee eee 2677 3728 3274 4057 
| Harvie Anderson, Glasgow, merchant. ; 
. a en.” pkgs pkgs pkgs pkss pkgs pkes 
George Bryce Findlay, Glasgow. | NUTMEGS.. 1179 1247 ose 10 1522 1335 
7 ’ Ty = — 4° a y CAS. L IG.. 8352 19,00 ove ove 4961 4456 ; 
THE GAZE 1 fy Ut LASIL NIGHT. CINNAM'N 9056 9670 | exe ro. 7558 7997 53 
PANKRUPTS. SS LT | TS 
John. Cochran, London wall, London, gas engineer. — bags | bags | bags | bags | begs bags | bags | bags 
: a , E ~.| 17787 9647 | ase ae 1227 14475 33 | 39237 
Henry Merrin, Redcross street, London, crinoline skirt manufacturer. 2 AR a1 as | | 
Edward chinson Pollard, St Peter ‘ ssia, lately Bis 3 Hi 
dward Hutchinson Pollard, St Petersburg, Russia, lately Bishops Halt, RAW MATERIALS, DYESTUFFS, ke. 
Hillingdon, Middlesex. ; 
~Y 7 » Daw » ‘ ss i m serons serons seclols servons serons serons serons serons 
John Charles Elliot, Oakley stre et, Chelsea, farmer. COCHIN'L..| 12214. 11764 oe ao 10456 | 11391 10902 9265 
Edwin W illiams, Olney street, Walworth road, coal merchant. chests chests chests chests chests | chests chests | chests 
Andrew Cotterell, Frederick street, Birmingham, jeweller. |; LAC DYE...| 1415 1828 ove ove 2281- 2241 10:95 | 10753 
William Samuel Wilde, Atchley street, Barton hill, builder and con- | LOGWOOD| yt "oars | ee a. —. sae | ie 
" 4 ‘ ) i oe eee ! t e DDG. v ‘ mode 
tractor. 3 FUSTIC ...! 908 1095 | . . 1147 1055 93 258 
John Thomas Dods, lite of Gosberton, Lincoln, farmer, but now of | 
Boston. j INDIGO, 
T r: ‘ , . ! —_ 
—— John King, (ireat Yarmouth, Norfolk, smack owner and ship- chests | chests | chests | chests | chests | chests | chests | chests 
wright. / East India..! 12777 19852 eee eo §6=6| «10582 | 11162} 20345 25904 
i 
John Smith, i > . serons | serons | serons | serons | serons | serons | serons | serons 
a Foley Arms Inn, Tarrington, Hereford, sheep and cattle Spanish...... | g7e6 | 8605| .. | .. | 6903] ‘6235 7025 | 5603 
: el ; | 
David Pilling, Prom snade, Southport, Lancaster, out of business. | SALTPETRE. 
Charles Young, Luliy street, Liverpool, tailor. | Nitrate of tons tons tons tons tons tons tons ton 
Jobn Parker, Chorley Old road, Halliwell, Lancaster, joiner and Potass ... = 5733 4102 oo “ 5070 | 4601 3216 | 3461 
builder. | NitrateSoda 4870 5479 | ave coe «6 | CS 6205 8003 | 2337 | 1966 
a ae Bucknall, Stafford, joiner. COTTON, 
omas ter’ale, j leshill, « 2 Bri P i % Y 
un ter‘ale, jun., Eccleshill, and Leeds road, Bradford, worsted bales | bales | bales bales | bales | bates bales | baes 
stuff manufacture i 
anulacturer. E. India, &e. 13477 {3 3011 oo ose 172494 | 172760 | 169192 | 118723 


SCOTCH SEQUESTRATIONS. Liverpool, 50974: 3 
George M‘William, Keith, Banff, cattle dealer. allkindsy /*0°789° fsnode 


168363 | 221692 |1471670 |1525590 | 833160 | 969990 
| | ! 
Thomas Ross, Culrain, Kincardine, Ross, merchant. | 








_——— 


Total ...|2222207 |22K 163363 | 221692 |164416a |;702350 1002352 |1078703 


a. 
scitannatiedl simittaindae 
24518 | 

















cicietniaisinatatiaaiaaietineias iene. te 




















———— 
—— 
_ 
ee 
——— 
oe 








| 
} 


— 4.187 
74.) 
TH 
E 
E 
ances 
IST. 

























































































































































































































































| CC 
VE ” I" 
*, E ‘RC 
ca -7T KL \ T 
| careful he YI A 
I] A in ves i CE TIN 
shes- eet nt > CU 
a t e 1 cR } 
|e a come 
Secs DON, aes ES. | ™ 
oa— a r ur u ay x | 
Gre i peoay Ev ida aero taes—< 
. a SY e 4 
se re perc VENI aor ee Aan Dx is 
aan? ss - d per! m4 *@ nt — R. M Co 
Cc il uil = tor crib 0 d , Deve K. Gra vid. 
|| offe - eS — am -_ pala Saei 
Ce e—d 3ahi =e ‘ 0 0 : We — a. sa pe i 
yl u a eee 8 0 Ys st i a ( 
ahi =e anes rm cae 33 
‘ i a tis er } > 7 
| at : 3 0 » ¢ sate bide itius 0 10 : 
{| ms es 8 hes #2 0 5 ¢ ae aan aa o” , _ 
| Seve nia, plant seni per dri o 0 , Ki ' In a 0 6} 0 & | s ic 
| va, 5 spe aon - mS ied = 6 a ae oo >< 0 104 e— 
‘ a ee a ordin ; ite » Tos 0 I Al Ru ee : of ; oF 5 pl a 
coi ati ary a. om Tndig aa wee ; ‘| rain yf 
N ir i a ° 10 y 1i¢ 6 ed 3¢ i ric 1 i a 0 8 1 8 iy D 1 ‘ 
j} 1 e na re n . 9 3 , ’ g . we 84 ti “ ns ' 
j Soci, f ry re, oo ao & 0 118 be Hi re : 0 3 0 2 : ee 
4) © maic fi nary oe sell { 12 ( M ~- du rse wees 0 t 0 on | R) as llow ose 
i. air wv. 0 va ) te sare nt ; 4 08 | ~ a 
| ay to 4 wees . eo 91 0 o4 0 “ oe aes ses pr 0 5 0 73 | coal per¢ 
au Sct ts eee nt 0 130 0 Gust > —s hie 0 5 0 6h | F osin : i : 
ntral : ons " nah * ™ - Leath = per | 8 : i : S: ate Am . = a 
8 ons ne 0 _~ 0 0 a — wes ib . 4} | enc netic 10 . i 
re = ; 1 — , p ne a ee oo 17 ( P fae oe t lt 6 ( d 
= en ee 106 0 99 Fr hi ze cade we 3 7 ) + noes é ; 10 10 
| a ee a 0 mM 0 nate des pe se . ‘ 3 ; o | ae saty a Fi sseete . 0 13 0 mee _ 
{ azi y ee } : : os renee . 9 gC bree ’ Sa / : . : fir 
a R ** Os 0 4 0 Fx ish b ied ° ane sone a a 3 0 Seed: fl te ; 2 ; ' ¢ a 10 ve fined — 
a , are sup . 3 ° _ do we to4 a 2 0 f 0 } C ina s— sr i 12 0 11 6 Li lers Fo 
| c irt irs’ su e 0 22 0 C ign 50 5 Ib - , ° | lov ry vdorea per 7 2 ¢ L > Lom 8. For ¢ a 
Or 0 t perio 10 0 a b cool a 6 ” 0 € be ar sa r wt 8 ) 6 & re ps 29 = a 
8 ree oH gor ores rior 8 If t. utts i 16 65 1 7 0 Cc sii oat aw ewt 0 18 1} Pi oan 2 to 2 = ~ 
anton, ca a . : = a6 2 ‘ > | hin ait oe t 15 - . Bi eis — 
} owes na foie onal - 0 ol D o ns --16 24 ” in and rs sees opr “9 e , 0 Trea red - ) ion _ 
B air ’ go ai nn a { £3 0 oe ec onal 36 1 4 1 me ler a LP ad 15 4 Fo * a _ ‘ : 
| une ood : = : 122 0 Shave sone = 25 1 2 1 7 _tombas - «PX wa t 33 6 : 7 i : 5 ds 
i Pont . ai 7 ‘ ee of: . - . C ‘ bh < ee -j : ar ’ S ( . ne ae 3) 
| es goo es goed 0 96 0 vag _ Hi ° 40 50 1 7 2 ; : a ee a ¢ is 73 a 6 0 export me a 2 
|| D om dd. ove eee a 92 0 d ef ide 8 35 1 2 5 Ra nit i Be n, ae ine a a ) : i. a sf — " 30 
' — ssssnee ee ooo a7 0 | Ki 0 mi =" ) 75 2 5 2 7 a e een — .. 56 ‘ ro . a —_ seceseun 23 
pee ees aeose ; . = . a 0 } 5 Spani E ee 100 1 0 9 0 sever i an per qr ob . bo > Crus — ms as 21 
. o- ¢ ‘ > a . . - a" oe = aes ar 17 ; ‘ : z 17 
| — E and se - ) 116 Me penish .. a eee 1 11 3 3 St anil ee ey it 67 = a . ve8 o + vin y 
r se as . ’ 0 6 0 et E er 1 is . 7 9 . 1 — ut ad ae = 57 ) 0 ) 1 a d , * : 
\| B £0 ed tI D 8 ( 9 ( s oder sb ° h. 1 3 lat y l on us ( 0 1s ( D res 8 ° oo 41 
a) 1, Ca € ndi ye . Si ) 94 ) Sh s tI urg +-pe 3 2 9 G ssi i . fr 0 es h ) 19 ) at a F a ‘ 
B sa a hi ia s 7 0 8 0 B eat _ nd g rl ai 1 3} - 301 ns ha ee qr sas 9 0 83 0 h, ane és 
{| ae . on poe . 5 ot ir Cc lia. Pp hid 1 6 1 7 Jt 1a ee 3 oe 20 : a , 
| B k .P a, sees lu 6 0 87 0 oO t ng, oe er e . = u te: zi os a 38 0 0 0 ; It ces 3 ‘ 
1 “ 4 z 7 - r ee . 1 Id ons t pe ee lt 9 o 1 ‘ Cc Is a ar eee ok 1 aU D I in - *- 33 
| Ca ax ta ot “nl fr 0 81 0 Tougl ns. volt r pert oe 0 11 co pe AT save ns 30 0 14 0 5 lie anes eer 37 6 0 
{| Cc my ee stile ta es a ee 7 0 B aeh C: wees 8, er 0 ot ; eer cereenes ae 9 12 0 a oa er = ; . . 
a »h eee il ee ) 4 I e h ee . & $c ( 2 ) _R rri o E ae It - 1 a 7 : - 33 : 
Canthari ese 117 0 & 0 sane . cake. eee c. n in ; 3 ¢ eauren core ee aoe 145 a 33 0 B es As upe >. — 23 6 33 6 
| Ee e = Ba t elect. aoe » 3 : > =e oer ey 10 0 s a ied uper N rfin zs H. 13 0 3 6 
2 _ om Z na } 0 20 0 Nail to ome aie * 97 , Tay: Is: re sees lt 6 18 d aan Ni Pte ] 7 liar 6 28 0 
| Wax. a firsts E 2 0 97 ( Nail ke, oan re 0 £3 R oe eos 7 _ 2 = 1 refi = 1¢, i —" 17 0 | 
| paril st... pe 9 Joopa m9 oui 0 96 8 ae an gene : 1} 6 8 6 . id ican l ni 30 7 
ax ari ee oe oe . s oO val B . ‘ y 2 r or ) “ ° oe s u 3 ine 2 s ox - 0 
en : ria, J evens ane 0 8 6 or 8 riti ose e 9% 0 baw = =e = * i he fined, 2 bs 0 8 | 
tees se a st Ib "° ° , ; = heets oe ish oo 8 0 84 9 Fos ~— —— : 6 2 B tpe d, No I a 9 . 30 
| ae ndis Er sess 2 0 65 6 Ba _N on ae 7 0 s7 0 R SS VI sear < - 10 6 16 Oo ine tr o. rave at 28 3 29 ; 
i: S _ — gli - F = ( R rs ea “ : 7 toy yr it ceseneene Ni a ga e Li es \ 23 6 3 6 
AC ne } ‘ giis! a - o” 3 72 ) ai WwW nn —— 89 0 ( M yal br. e N ae 12 6 8 0 Nit igi L. a inl : 39 
bac ge Hond ee r 4 ° : ; = “4 . aie. ales se ween 10 10 "9 ‘Milan one ovi coma 9 6 16 9 wien barr <e ‘wer = 9 
{ M eri aie dur oe - 0 a 0 = ae No. $3 es Bie 12 10 10 yo os ' 11 20 . . ate of ‘i as 31 rp ~ » 
J a native. as. rl 40 6 27 0 a “La one wh 10 1 0 led: ne Li 6 17 0 ( tP ee ned per 29 3: 
Cuteh - Ben ra “ibe a 0 _ = ae oh Clyd re 33 ul a a 15 0 m4 ae — re 9 32 
| fond r a a : 175 = er to de. 0 19 13 0 Mi Lx nt 34 17 ) T t.-I rst ater te ou wt o 9 
' an h Jam cose gal me cee 1 0 175 + red et tor e 9 0 15 0 oon 99-4 0 19 0 aaa co ~ sons Sade - ) ® 
oan one mee o-ce prev 1 9 355 0 whi ae ala ‘ 0 ( 0 Do .18 24 24 0 10 0 Aa St ca) , ree . 25 - 
Dyewo — aes prewt 0 i 3 0 Serre ene. | . 0 . 7 7 Do 20 iets ; 32 Te = Stock! _ Is ? = 5 0 s | 
_ 00d: ol * — sees 18 3 3 0 s pete es ", “see mes ° pl Dy C c 10 ra do 24 24 a ae Cc 30 0 Fea— wel as ee C. so : oe 
F 0. B o—dt eee eove a « ri 8 pa er ask e: eee a g. 20 : 91 m : 3 oy we ; Cong: : s : 26 3 | 
Fost -“ “ a a sai ae . : = St nish . _ - 21 0 5 9 P > 3 oe ae 0 ) Pont yu ity —_ aie . 41 il 6 } 
ic co ach. ut ores coeee 0 0 18 0 ee h sien aie - 2 - 9 5 Pate Mi 32 27 0 0 ; sow . ee ou i a ; ¢ 
ig ’ 1 y - . l v at . - 3 ) 1 > Ji en I le ; rent - i a st . 
a 7 . : “ 3 : 7 9 i Ls ig - ° 2 1 a at uy an ¢ 3 2 li 8 ir pe oe r ‘ | 
: s , = ree - ; - 8 n fi w z Sean 24 0 21 0 pa B x r ) 34 — ccngy? to rl sa 3 » 0 | 
Jam : ~*~ ality t 3 ; . : Tin, ag ecisl jana 2 ( l¢ Tae ruti : 0 34 0 So ye Sane ) vs ad 7 
R _ ; : “ m , F te g is - . ) 0 ) di kK it « F e ir t 1 ( ) | 
a i y ton £ 0 - 0 in = a gots h in| > 9 10 24 b. aed a 0 36 ° Ph ont to fin 20 ° ’ ; 
; . a . ‘ : + ia oe 2 , ( ai osee es ( 35 ‘ re gs a ones see 
ore = Severe eee . 0 7 ; "rie vin kegs. ‘ . ~ : Oni oe . 38 : Caper, f ee - Ou a i 0 0 
ia »™ eng tts oa 1 >fir 8 i % aie ‘ 0 23 ) = ae 5 ani _ Oran "h es = nest. " | 0 | 
Cc = fanill orien 6 ° -” : 3a an b nc per ti 5 0 10 M er . = ) ao ee t eg 1 93 
ae rena 9 0 18 0 Straits eral soos 2 : : . Mast ! oe : 35 9 at : ary aon of ' | 
ea ia mee 0 a2 . rats eee ‘Por 23 0 a 19 3 sta... 2s 0 2 ° a on = . 1 3 
5 2K 8 10 "eae err 103 0 0 ° tia ~ ll 0 34 0 Yoamg itn = 7 3 i 
st r 6 5 « c :, cece eel ( 0 yl e ahe ** 7 0 ) 95 0 n ng see g Hy eee 9 6 2 ; 
~ - = ~ 5 5 15 oon oal per sees oe 4 ) 0 ac} s— e aa ( 15 ( G peri H st od gu nt . p * . 
Pr t. sc du 0 6 10 ° las : 3° a : 0 e _ white E Pep} F : * . J unp ial, sol ce a _ 1 - z 6 
P if eo" * u 0 6 ) i 8 Cc . Os ( ‘ it t oe » 0 3 0 ) a o , f ‘“* f ae I % 3 6 
F r ° eile oo oD ty 15 ls e “i « eile a ) 0 ) ne e ast pe 7 ( 95 ( A pal wd in - fine — ine d 
ig ovine , eee er 7s 0 0 o s = s eve eee 101 0 0 0 on nto d er r, 4 ) 22 ) gst 1. fi er et — in 0 3 2 4 
ate vineial ee ewt ~ 0 13 0 See — ai a 8 01 0 0 ( a = Pe D duty 12 0 o 0 ee fine s - sis i : 0 ; : | 
ty “ ecco aes ‘ ; . eee oe a. 7 ; a 1“ . tee yi ( ( 6 0 x an 0 Lo) cans 1e — / > : 4 
i irk y7 eee ose 28 d 0 0 ona ca eco 36 d 02 0 48 u i - pe an ) ) ; = d é a = - 3 ; 
mess per aan 32 ° 8 0 Co ethers, ps se ° 30 0 = 0 pnt - es r _ 0 15 0 aber to fine ma : : 
M 7 a uw 7 oe <8 3i . ne al pale.. o & 0 38 d P 2) lonen. sees 0 0 0 & 2wI —_ et - l 4 3 2 
=e 8 ° . ; Oive, oi ee — © 31 0 arene. _ viet 0 6 0 Rig Mer ast . © 3 4 
r at tan du 26 0 2 ( e mare e u £ k sas ene? ove rl 8 6 s a shee i a: 4 3 6 
Sinan, tga ty 6 0 ~ z feral nO 8 10 0 ™ — 2 savoone b sa S weil Wood —D | ; 2 > 6 
nnn tan a.red t e cw pd ; = ) eine Tiassa . or 0 £ c ei ie coos 0: 0 9h an ch ke i “a ial l ; 4 0 
Eleme od ee t 36 0 0 Male, . inolt ie = . Sh ; Mace, di a een a 2 3 9} mada er : : : 
mee econ nd C 0 6 0 Male seen aes ci = : e : Nutm rae ros e bree “a 58 3 ea . - ve i si a : 5 | 
. rea oe iy 4 dD ) nm ag a 39 ) p ae see ie i 3 33 NI - ~ —_ : | 
a cove ee 0 0 Se log le ees oe 25 19 0 0 pirits- fre = .per _ 3 3 60 2 Qi ies At ‘ 5 
: ; = ; : . : ; ” ” ; 1 ( a t lt e : I 1et sw I 0 
Vale - F sta 32 0 0 its — ar a 0 0 0 } m tr ‘ ewt 10 i al d _ wpla i 
Pais , Ist °° ~ 43 0 90 0 Laing ke pees . 4 0 0 0 1B to Ru peaen a : : Baltic rk. - sone 0 s : 
rea — — 0 54 0 B Do — es aoe - 40 0 0 0 30 ped Per d eve i8 0 0 Ii rican 0 , n.B re 4 a 0 ' 
Le ici on a ~ alit 5b x 0 G ro E Pee 41 0 14 0 I fir 0% 5 O ea uty 10 ; 0 4s I W “ta a ee dy all 0 0 65 
— : & wnson = y , 3 ro w or d «+ eee ) 1e 35 P l.. b l “ - 9 Ye a at ik vir dt ( id 0 j 
a aes eee 43 0! Cor cote eig oem ae 4) 0 :* Dem 35 — ee nap : Pe : : Wana oat it 0 0 | 
Barce! —— t Ubes, ee 0 Palm ( put - per ton = ¢ a is ee ore nd 2d = 2 0 Sane _ ~~ i 10 0 ~¢ 
Barcelona sense es : 6 ano nt : sh... 99 0 10 1 East ee ce aa per 4 a Sw oe a Ke ova - | 
B ani on eee oop 4 - ) ( L so vas — ( ( 10 Br or li is . ‘ ; an R te vP ts = : 130 : 
ish n 1 er bo 09 : F agos " 35 > 0 aad ot hg P 3 _ eee +—~ ! 
Brat a nuts. : bse 14 0 0 0 Ra tate Dis - 35 0 0 0 ea ia ie ~- 4 10 : et eter Pt ¢ encl . a > 
yk S oe | . ig : +e : ‘ sag ; : a 1 ae als é ) 5 
Flax nate . pe ca ” ° 18 0 Oils : e Lins iat eaiiees = 0 '- 10 Vinta dut = “. 4 - 40 — i a 0 0 0 i | 
i ee mi “pe 8 18 oe — sees reece ‘ 36 ¥ ; 8 , cone 2 0 t se ee = ane Vv 20 
a K fate i erg 3 0 9 Ls _— eos 35 0 31 0 i. t = of 108 Salk - 2 6 5 8 An oad ad eee 0 ne | | 
St wr ty Se > 0 0 os oe see 37 er 5 a a aren (hak ss oe t+ 5 6 =< ect eg — 0 | 
Pet ssi wseepet I . 0 a 35 | M aan ae . 12 0 40 0 mer ds ~ er " 3 - ; : Dantai d d = seven ; o 
Eg ters Ke rl 55 ( 0 0 . Black ale +e 1] 10 ‘ 0 Cc in a,c 18 : ; Bi _ : = = 3 10 . 

_ - a - 18 ; , r la a ut ° id o ) vOr e or 1 , U l re ec rue 9 10 li 10 
yer Z a . — 18 0 0 0 —_ ck 5 ta pe 6 0 0 0 Sp ante mn RHE 9 2 0 Tob ic k, e l¢ 16 l 
Sem an,G , 12h ‘ r ton £ 0 56 0 | P ns P - Ses a R A r s 7 12 0 ee sara v 0 1 ames —— ‘ 0 i6 0 
' «t ory . - Vv Ses Es eat A.T et = 2/8 alt . a Fe jar : wt i ~ 3 18 

srt manie = = 76 0 | enna — tence $s 70 Sugar 0. of ou Poa eet. nille es oa 10 
| ° tr aa ati nt eac ‘ 54 0 £ 0 | Pp oleur Hap oe 50 ) 8 ) sri al .E — i 0 9 ; it nd rate cs hag? : . : 
ut ebg ut mn dre 5a 0 0 8 — a ae 50 0 60 d tis sie s, d x aoe 3 ( 9 K. — nia | P ys nda di 6 13 1 
on = ll yf i ease a —— a sas a : . pare > a po meas ) i pet ida " o 13 0 || 
: « Ne - . those . 7 0 ~ 18 tefin a“ 6 0 . ° , la r y r id 4 0 0 atu af ib ae 2 3 10 
mani a ve 33 0 ca itera mane ee 0 32 > ~ ae a a 12 . . 0 — vueky le a ’ bape re 2 
Bese vse per o O 0 28 0 | ow ora Me ‘pr 59 0 32 0 res ao hams Z ; 6 3 6 ( egrol ect noose en : . ie 
| China ai . 7 vil 4 a 0 | Lime 4ths rford pr nea 2 ° a ; eurition at 722 t 0 S Sores ee ok Es 0 d 1u0 0 
u a "weeny a 5 0 0 ‘r eri mvs . r 0 ) 59 ) s. 18, ae are = ry 6 2 0 : >i eemene = : 
re gras Sun ; 32 ° 0 = 7 me rewt 9% 0 ° oe secee — 22 14 6 Tur _ reais - ° ‘ 0 a 
je vase S.. nn 3 10 0 acr se nd eves ee t 0 0 Sy 3} 17 sta ae 19 6 ° a =f is . — a 4 a 
Cc ejections “ . - 0 0 1 D y Pe ... 0 10 ru seh 14 lised y 22 0 or } me cigars, y 3 ) 74 l 
ating ee ” 35 10 0 0 a —— ne 0 0 : iow ti 9212 vn az ¢ = French ae, os =e 0 4 .s 
| ord Yar ‘ sich eves ooo . ° 0 ° isn 0 0 0 eng to at = ae 9 a ; enh _y- voi = . ; 
| “ps : - a wee 0 33 . lambi —Wat ° 0 ° I Me al in good: . sone 2 ° os . k dO Pp uty Bi. 0 l 0 4 
f Soa ww 2 . 0 | oa oe pias 0 ° aoe , lo oceee 26 - o1—I pirite luty & eo 5 011 
— . “ 33 3 aw ore owes li 0 ty a rm 2 1—Es rit va 0 5) : 
~~ da ae 3 0 21 10 | La rist Yor! a . rid. us 9 0 0 y oon fi ies cee . 25 6 2 6 Saif. ne nnn t a ° > ¢ 
: one nd come - v2 os . rd ws k. : 84 0 ui? 0 Madr icon a ine os : 22 0 27 Half-br isi — . 3 : 
a . : : Li Wat “7 ( 0 a i tk ow yellov <0 j 26 } Ss it ee wi ‘ Bao > 22 0 , 
. e : , 4 ° ) 8 > wr | ° . z i r 2 ) 
ie 35 0 16 10 ome neers ae 78 0 = 0 Fas low oe “a eer 16 ) 24 0 5 S-Dow: a hog a | see , : 
2% 0 12 0 | — ae ee 70 0 BO 0 \ ae = vesiowt re salen 20 6 22 8 Leicente . . 3 - co a : = F } 
29 J 60 0 | Aimer = B _ ee 93 0 80 0 flat gge Ww eee ase 15 0 1 : 6 +—{ q re se se ‘ Bs a i 
2 0 530 | Pork ae = oa 0 — no Sard 20 0 % 0 Prin othin ee aa a 
° ° > : Por o h < i dc = 0 - 0 Siama fair —" Ato “ea 15 0 19 0 — Ae — eevee thre 16 iv i6 
. * 0 | Cc ofA Cc o 0 on 7 iit 0 lc n&Chis bre ones low 22 0 24 0 Com = a eae 15 10 17 0 
1 I n st ° 4 5 ) d ) c pe ° . k ° > 7 
Qo 0 | ne Irish. 68 0 0 ; on — ae 0 19 0 nbn vo —— —— 6 ° a7 ° 
Can Amer Ca o ian oo 0 7 ava, ae eae as 37 6 ret ecenenen 18 10 i. 
7 - . “ 7: 0 a, | ti ae to ove 0 v0 ) 0 seen - 16 ( 17 i 
t a c ‘ 44 0 72 le I g I ck ‘ t 0 o | 
A - m oon €8 Cc Ww ow ne yelom Son 1 6 ] H nu k sevens 6 17 } 
me r woes Sate or 56 0 "8 0 ub: to rte FO lov wh a 18 ; . Hog on Be m6 16 ; . . 
ric om =— or +t - 7 Vv 62 0 a, « fr >a we 29 uite 15 0 6 6 Ce K on dai ] 0 17 0 | 
a . . ° c. ) . B li 1e 1 1 ° ‘ 1 S k te at 4 
b, new srerne ae 0 02 ° ahi —* ye ~ al 25 o 18 0 a Sup lock hi 18 0 15 0 
—_ . . ” 5A 0 75 0 iad es! d, — mien 20 0 16 6 y aan a ie ; - 0 
100 ; te M a on — 20 0 = ; ney > area . 4 
0 7) mi ) gr aroi . is gr ee ie ; - Se y.-F rib sis a 15 ) is | 
: ~ : non atog im,fi . a aa = ; ns ; Downs lee eo - 17 0 || 
o 28 ° ioome » good fineb se os 6 cae 4.26. bt ae C 
‘ = Dre ad te el ° ~~ 27 ; eC st c ‘ ” bl 1 
. = : oalive oe: as ro ul = re = P sli ks — seer amt 15 AY 18 . | 
72 0 E yellow an brow wn 21 0 26 6 ; Pe He ee =a . ; 17 : 
0 “BY ree: aiba,§ a e. 0 ~~ ’ Se siliy ad pret a l d 16 0 
ypti one & 19 23 0 te -F ie . _ a 
l cr ia ne eee M 17 6 ( emt lee us oe 4 
ow yet n aes ace 7 ys ) A po al be a a . . 8 3 d 
to alin brown _— id 0 os — red a Geel , 0 5 2 4 
ee nl t 3 ' 6 4 6 Se ide Fle it und 1 9 1 6 
Pima ty ong - 16 0 Un Tay 1 0 l l 
rn o ine 6 6 * 6 Vv rer & ce Pn l 5 1 5 
ms ‘ 6 2 i ag ae : lan . a 2 6 
e 26 20 6 a _ a ° mi } ¢" 2 é 
. 16 0 0 Scot wa p ao D = > 
a ¢ 2 ~ es Fle iece ere l ) l ; | 
. 0 0 on ae Fleece & F l 3 l ‘ : 
) O pe eg ae Ee anes 0 i l = 
e and piece cea nb 0 7k 1 a 
Se nd l lo ylee i l 5 1 1 
U our an pe— es i 2 1 2 
nw ed ab F: eee ‘ ‘ 2 } 
a ,& “ ee ‘ v 3 2 2 
st c ° eve . | 
red ween . 0 8 l 0 
veensnen v rT} 
cela = l ll 
seeeve 1 1 4 
O73 17 
it 2 4 
+ 0 : 
s a 
|| 
i} 
‘ 














+t 


s 


2 al ae NN 


Pa 


az 


> 


a 





— 


— PO 


822 








1 = ORDINARY SHARES AND Stocks. Prererence Snares anp Srocxs—Continred. 

j 2 . | i + 
|| Autho-| 9 |. 28 | Autho-| § | 5 . 2 
j| ised 2s Name. =e ried | ¢ | = Name. ee 
Issue. = os Issue. | ® | = 

ee isinseaseiatinianlaiaas atid ai a 
} 2022460? Stk 100 |Bristol and Exeter...» 127 40000/1/0/6, all |South- ean ae 24 
}| 6503550! Stk 100 |Caletonian ... 83 9843001 Stk 100 DO 44% ... -serreeneveenen-s+-sseeenee|LO$ 

| 93000 10 | 10 | Do Ordinary oe 1650007) Stk 100 Taf Vaile, No ‘1. soseeseseee 195 
|} 28773. 20 | 20 |Cornwall ......-++ oononanson 64 196885/, Stk 100 |Waterford & Central Ireland.6% | ... 
|| 8735001 Stk 100 lout nand Belfast. Junction ... «. 

i | 70000 20 | 20 |Bast London........0cccccesee -coveree 5 

}| 15420002 Stk 100 | Furness......-..-+ anaemia — PREFERENCE SHares & Stocks, wit Divipenps Con- 

} 47277101 Stk 100 |Glasgow and South- ‘Western oe. TINGENT ON THE Prorits OF FACH SepaRaTE YEAR. 

‘| 8350228! Stk 100 |Great Eastern ..........++ senseceeene 44} 745180! Stk/100 (Caledonian, 44% guaranteed*...| ... 
826885] Stk 100 Do Fast Anglian No. 2. oj see 11130702 Stk 100 Do Scot. Central, min. 7 % 

|| 66418372 Stx 100 |Great North of Scotland .......... 65 mannii aoe 7 . @& inva at 
1] 61208667 Stk 100 |Great Northern ....gpeoccsecessseees 140 3434001 Stk 100 Do do 44 % irredeemable* om 

j 20866! Btk seam ; 5200001 Stk 100 Do 4 % convrtible, issuedat80 ... 
1159275/ Stk 100 Do AVA reeves no dvd.’ "til § 153% | 3750100 100 Cornwall Mi Is, 6 % - 101 

| Seenavet Gentes | De Bt 6% besbeen pala B 7,198 eosin lene Sees Be a 106123 

| 11005601 Stk 100 | Do div. deferred 1872.....+..+.+. 126 SOERSS SED Great Baptern, Sy %. MGB.) 

’ 1122600! Stk 100 | Do 5 %, 1862 ...... 
44230671) Stk 100 |Great~outhern& Westrn (Irelnd) 108 12040001! Stk 100 Do New 5 %,. 1863 
11535362) Stk 100 Great Western, Consol Ordinary|i1®t | “3i¢go97, stk 100 | Do de 5 % 1964 ...| ... 
1] 12339031 Stk 100 |Highl and a seeseeseeensens oss 360000/, Stk 100 Great Northern, 5 %. irredmble 118 

|| 13334594! Stk 100 Lancashire and Yorkshire ....../144% 10750002| Stk 10° De Permanent § % 117 
| 6839942) Stk 100 |London, Brighton, & 8. Coast...) 772 2000 > : nt ae - Sleaford. tl 

| ~ b- - Dover, Arbitration| 20% 001) Stk 160 Do oon n and Sleaford, 43%) «+ 
|| 82944177 Stk 100 |Lon.,Chat., & De wae sea 4820501 Stk 100 Great North of Scotland 44 %, A) ... 
|} 80914189) Stk 100 |London and North-Western......| 1454 2180307 Stk 100 Do 4} % pref. B 
| 79665291 Stk 100 |Londen and South-Western....,.|113 69638091 s k 100 Great Wensem—c onsl. Pref. x 116% 
| 4053133? Stk 100 |Manchester, Sheff., & Lincolnsh| 70% 5136 ol Stk 100 Hi hland A, 44 % ~ | 99 
|| 7197101) Stk 1€0 | Do Prfd. {Defdreevg no div) (101 4000001) Stk'100 | DO B, 5 % concoceossccsesscees 104 
| aaa Stk 100 | Do Defd 7'till6 % is pd to Prif _ 125120) 63! 6})Lancashire & Yorks., New 4% st 

730301) Stk 100 |Metropolitan....... evseesee| OSE 12330001) Stk.109 Do 44 %, 1861 . 

| eperod Sex ltae Do Prid. {Defd reovg no div) — wine? Be a Ne, 200 innibeatbees wtttiteanl 40 
| 67670: Stk 100 | 10 Defa 7'til 6%ispd toPrff | -.. 141280| 63 63) Do Shares, 44 %, 1872 ......... 106 

| 400001, 10 | 10 Do Redeemable ..... a 650000! Stk 100 |London, Brig>ton & «44%, 1858 103 

2250006 Stk 100 |Metrop litan District..... - 2345 1339001 Stk 100 f Do ; do oT ”* 1860 91 

30000! 10 | 10 |Metropolitan & St John's Wood tt 716000 Stk 100 | Do ie 4a »” 1861103 

| P7B020G2) Stk 100 Midland nd Derby _| 99 | 490001) 8tkl100| Do do 44 %, 1863}103 
1] 6100002 = oo uM ai —— ce 7 1136 $30970/) Stk 100 Do _do 5 %, 1865)110 
1] 27580321 st “4 4 ett = sees oneeeeeees 60% 1661335! 8tk/ 100 Do No. 6 5 %,. 1866.109 
|| 13272867 Stk 100 | Do Edinburgh, Prth, & Dude« 8220061) 8tk 100 | Do No.7 6%, 1966)108 

| n> tot ~ , x aia z “Ce . | r& 653 46941831) Stk 100 | Lon., Chat.. &c shubeteane 1, 44 %| 61% 
|| 17087214 Stk 100 |Nort Eastern Consol .......00 2 | 2197666/| Stk 100 | London and North-Western 5 %'119 
maveSOe Stk 100 [Berth London ... y 4 2400001 Stk 100 Do Bedford and Cambri‘ge 98 
1} $2301 401 Stk 100 North Staf wadshire 65 3000001) Stk 1 a. | ie Ghent ury & We Ishpool 98 
i] somes a 1 7 : aa ree mia red Stk 100 — & South-Western, 44 % - 

wen - “ena b ne - ‘ fi VUO00 Stk 100 do co 5 % 6 
i 1534305° Stk 100 Sout re ~4 10000007; Stk 100 | Manchster, Shif, & Linc.,5 % 1865 107 
|| 3788275/ Stk *30 South-Eas ov 1 10000002 Stk, 80 Do do 6 % convrt'110 
1 19911602, Stk 100 | Do Prfd. (efdreever enodin » 1130 aonenns Stk 100 |Metropolits ae % eer Boag 108 

) 19911602 Stk 100 | Do Defd ('til6%ispdtoPrff | 94 | Jonge) Stk/100 Do ‘Nev ; 105 
{| 12750) 20 | 20 |Staines, Wokingham, & Woking 234 | giggoor gtk 100 Do 5 % ” 1869 "105 
l —— = 100 — } 2500002 Stk/100 Do Irredeemable ; eee 105 

' winaned m : 15 wl St |100 Metrepo itar Distri t, 5 %o a . 60. 
| 2000002, Stk 100 ‘Whitby, Red Middlesboro.| 45 = mpOs% do a jn 

| : : 16 Do 56% opt.tocon. Aug.31,.1877 19} 

| PREFERENCE SHAKES asp Stocks s Do 5 % Pre ference 187 B.ccccccce 10} 

| 11238142) Stk|100 |Bristol and Exeter 4% 85 | 100 ‘North British Consol. 4% ea 
}| 8750001 Stk 100 |Caledoniat 2 | . 100 Do Fdin. & Glas. Or 8 

| 1995797 Stk 100 Do Scottist . ove | ki100 Nortn-Eastern, 4 rec 16 

2766671 Stk 100 Do do Aberdee eee tk} 100 Do Steckton & Darl, 128 
| 1600007 Stk 100 Do do do 7% ....000.0» a «1100 Do 6 % ; 
}| 8300002, Stk'100 Do do do Ordinary. oo 6 Do New dé/s! 

| 6000001 Stk 100 Do do Midland +| eee <¢ 100 ‘North London, 43 + 
| | 2000002 Stk 100 Do do Dundee an id Arbroath.. oe §6| | 697 :100 North Staffordshire, 6 114 
i 4000001) Stk all Cornwall 44% guaranteed -» | geooodl Stk 1¢ Do 44 % ‘ wee 105 

1562501 Stk 100 Glasgow & Sth. Westweaes 5%)! ... | si 20007 Stk'100 [Rh mney. 6 % , 186 o--/120 

| 650000 100 |100 |Great Eastern, 5% Metropolitar 3146177 Stk 100 ‘South Devon, 5%...... 19 

i Stock, scrip, issaed at 105... se 2157200/' Stk 100 |south-Eastein, 4} % | 104 
9600001 Stk 100 Do E. Counties Exten. No.1115 | og4os207! Stk!100 Do 5% /113 
|| 600001 Stk 100 Do do Go No. 2...00000+ ccooe| 114 Do iG} Seeenianeaenn 

|} @41817/ Stk 100 Do ]% ccovessesce le rl “o : Socendn -Acampetaa naan hans 

2000 * . | tfuil y € 8 inar given “year notto be 
| 132380! Stk 100 Do E. Union 4% guaranteed.. ove a fthe prostes of any s heeacent i-vear 
3060001 8tk'100 | Do Norfolk 6% Ext., 1846......| ... | od tices = eee b-year. 
j 1060007) 3tk|100 | Do do 6}% Ext.,1847........ seek ose 
| 869807 Stk/100 | Do de 5% Wav. Val., 1847 ee | 
| 1288801 Sth 100 Do E. U. Harwi-h, 4 % ....... 89 | Lints Leas aT Fixep RentTAcs. 
1874501 Stk 100 Do do Woodbridge Exten. do, ... } - 
1} 1298262/ Sti 100 |Great Northern: 5%  ...cccccosoeee 11S | : 3 
j 7600001, Stk 100 De » 5%, redeem. at 10% pm...|... | 3 | = Name _ Leasing er 
i] 810000! Stk /100 0 64% do do do (106 | & = Companies. => 
|} 1000000! Stk |100 Do t 56% do at 5% pm ...110 | ———— —_———__ —_— —— |—-- 
} 676000! Stk 100 Do Leeds, Brad., & Halifax.6% 138 Stk 100 |Birkemhead .....cccc.cceeees L.& N.W.&G. W 100 
291.090!) Stk/160 Great Northof Scotiand,lstpref.) ... 100 | all Do 44 % Pref. ... DDO --crececesess 106 
1 13291001 Stk|100 |Great Sth. & Wst. (Ireland) 4%| 98 Stk|100 | Buckinghamshire Lon. & N.-W 99 
}| 6047808! 8tk/100 Gt.W.—Ront-chargep er gua.5% |115} Stk 100 |Chester and Holyhead ...| Do ............ 58 
}| 10710496) 8tk\100 | Do Consolidated guaran. 5% 117 Stk|100 | Do 5§ %  sssees, Ol. sntuptenaxank ae 
i] 456600 100 | all Lancaster and Carlisie,4}%......| ... Stk/100 Do 6 % ccccce Do 
|} 7940407 Stk|100 Lancashire and Yorkshire 6% q Stk 100 |Clydesdale, guaranteed... Caledonian 104 
2600501 Stk 100 Do Barnsley, 51 3s 10d% ......| ... Stk,100 |Colchester, Stour Valley|E. Un. & G.} 
|| 2877947 Stk'100 Do 6% (East Lancashire)......| ... | Stk 100 |Dundee, Perth, & Aberd.J.\Caledoni ome 
| 538048! =tk 100 Do 44% (Black: urn purchase) 106 8tk/}100 Do Preference ........ eee} Do eee 
|| 898268/ Stk 100 London & righton,5% gus me m0 114 | Stk) 100 Do Ist Class Preferenc Do —_ 
1] 1610130 Stk 100 D0 5% GO  sesccsseceseeeeeesNO. 2/114 | Stk, 100 |East Lincoin guar. 6 %....Great Northern /138 
i} 3093395/' ~tk 100 Do 6% do oo vam 4 25 a'l |Gloster and Dean Forest Great oe TR cco 
1} 2619182) Stk 100 | Do 5% GO ....ccccocrsccoree NO. 4114 | Stk/100 |Gt. Eastern, Newm.&c.5% Great Eastert wine 
| 2200001; Stk 100 | Do 7% do., ccnvesecncomneee|AOO 46| =Btkil0d Do E. Anglian B 6 %...| D0 c..cccccese! 
177531| Stk 100 | Do 6% do (w. Ez. & C. P.} ....130 Stk 100 Do Go C 7%  ccoscccceees PD hesesesnenssel coe 
}} 2200007) Stk 100 D0 4% GO 1859..0000.cecrerereeees 93 | Stk 100 PO GOR: BEG cccccel BDO -cvcsenccvccs 
1] 947171, Stk 100 Do 48%, do 1859..........0..0 - 104 | Stk 100 Gt West., Bristol « Exeter, gf 
}| 2700007 Stk 100 |London& N.W.C&Nuneaton5‘ % 119 & sth. Devon Cos. 44 % | Associatd.Co.'s|106 
|| 171262d) Sik 100 |London&8. W.,7% ,late3rdShrs. 155 60 all Hullan! Selby ... + Nrth.-E.-- York 
|| 81913)... ... | Do (Portsmuth., perpet. anns.)) ... Stk 100 Lancaster and Carlisle ...)Lon & N.-W.../252 
}| 8720001) Stk 100 |Manchester, Shef.,& Linc ln. 6% |135 Stk 100 London and Blackwal ]...|Great Eastern..|106 
1] 3666931, Stk.100 | Do do do 34% 75 | Stk 100 Do 44 % °2 ee 

62530' 10 | 5 | Do do redeemable6%| 6% | Stk 100 London end Greenwich.../South-Eastern.| 65 
| 260007) Sik 100 |Miland Consolidated, 6%......... 140 Stk lv9d Do reference .......00.. ‘2 eee 
i} 17999034, Stk 10 Do do Bristol & Birming.6% 138 Stk 100 London, Tilbury, & South.| Peto and Co....| se 
| 12394677 Stk 100 Do do 44% redecmable .........' 105} Sth 100 Lowestoit gua. 4% ....../Great Eastern..| ails 
1] 613620/ Stk 100 Do do 44% irredeemable . lW5$ Stk 100 DO 6. % ccoccescecses seecees DO .cccose eevee! see 
|| 675000 Stk 100 | Do Leicester & Hitchen, 4%. oof 98 Stk 100 Midiand, lsradford, Pref.|Micland.........| 99 
1 Yaak. 201) Stk 100 North British Consol. 4%, No. | 93 Stk 100 Do Matlock, 6 % ccccccoce] DO coccce * 
|| _&8#4595/) Sti 100 North-East. rn--Consolidated4% | 99 Stk 100 Mid Kent (Cray Line) .../L.. C., & Dr....| i 
20000004 Stk/10 Do 44% redeemable ........-/106 | 60 | all Northern & Eas ern, & % Great Eastern.| ., 
1 1791591 Stk100 | D jG. N.B. 4% csoccccssee Lies | 50 | all D0 6 % cccccvcecccccsccscces| DO ccoccsecoece| 2 
I GOS72) 25 | 8 Do (Berwick capital ......J | ... | Stk/100 North-Eastern — Hartiep! N.-E.—Berwk.!165 
450000: 100 Do Stoctn. & Daringtn.4, 5%] +. Stk 100 North & Sth.-West. Junc. L&N'WM.KNL/152 
1060006) Stk | 100 Do do B and C, 6% — cececeoveee-|137 Stk,100 N.-West. A perp.pref.5 % Midlaad . 117 
| 2787444] stk 100 Do West Hartlenool 99 | Stk 100 Do 3 minimum 143%...) Do eee se 

58500} 20 | all |N« rth Staffordshire . sovneee| 23 | Stk 100 Notting. & Granth. K& C)Great Northern 
1 43138 6.' 5iu.' 100 South Devon, rent-cha 113 ' 25 | all Preston and W YT € cecce.ee) to &N-W.£L.Y| 47 
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° | 3 é 
sis 7 Leasing (\|£2 
= = Name. Companies. la 
nN — é 
Stk 100 Royston, Hitch.and Shep.|GreatNorthern) .., 
Stk 100 Shrewsbury and Hereford | 
| 6 % Rent Charge Stk LEN-W &G.W.)1326 
Stk 100 |S. Yorkshire & River Dun|Manc. & Sheff.,143 
Stk 100 Do 4% guaranteed ...) D0 sccccoscsees! vos 
Stk all Do 5 % guaranteed......, Do . on 
Stk 100 (Victoria Statn & Pimlico|Gt. Wstrn., &. 190 
Stk 100 Do 44 %. eusnnpenenes DO canccecce ns 
20 all |\West Lonaon, Class A ) |W. Lon. Ex. 15 
20 ‘all | Do Class B......cc000e008 > |/Lon.& N.-W.< | ... 
20 }all | DoC ass C..ccccccrcceece ) | & Ge Wessees 8h 
DEBENTURE STOCKS. 
: im. 
Autho- ¢ i is$ 
rised 3 | Name. jae 
Issue. 3 | & =* 
241661/ Stk 100 |Cornwall, guaranteed.........44% 116 
304200 ... 100 |East London.......... +6 %/110 
832674 Stk 100 |Great Eastern ... - % 100 
15100002) Stk!100 | D0 A. ccccccccccccccsessssseeese % 117 
295774 Stk 100 | Do B, 1867, redeemable...6 %|117 
42394512 Stk 100 |Great Northern moeeennne % | 102 
3616308/ Stk 100 |Great Western... +4 % 1013 
6684337 Stk 100 EDD cincvedsoresvoovesesomensest ‘ase 105 
STOBB GE StKiIGO | DOC covccevccscosscovecceccsccess 44% 1093 
20799682) 1tk!/100 | Do sees 5 % |122 
1000007| Stk 100 | Highland neem eee 
3134425!) Stk 100 | Lancashire and Yorkshire...4 % 1€1} 
1306239| 3tk 100 |London, Brighton &c.........4 % 100 
2657823!| Stk 100 | Do perpetual......c0sse. « 4$% (109 
62330587) Stk 100 |Lond., Chat., & Dover Arb.4}% 108 
5586741! Stk 100 ED EF ccccsseanchsieceseveennee 
11997865, Sik 100 ‘London and North Western’ %/105 
1000000/) stk 100 {London & South Western A.4 % 1014 
13430962) Stk 100 Do do 19684 % 101% 
3000001) Stk 100 |Manchester Shetlield, &c...5 % 119 
21278447) Sik 106 Do do 43% 109 
1250007; Stk 100 | Metropolitan i 
3582671) Stk 100 IDO ccascsese 
1127471/| Stk 100 | Metropolitan District... 
6041265!) Stk/100 |Midlead 
16250067, Stk 100 
2440731) stk 100 
4006791) Stk 100 
6932662/' Sik 100 
11381197) Stk 100 
8731167) 3tk|100 |North London .... 
455000 / 8tk 100 |North StatYordshire 
4454337 Stk 100 [South Devon  ........cecc.cce0e % \117 
67980/ Stk 100 |South Eastern Pe rpetual "4 ¢ te 101 
U Stk 100 Do do 1867-8.......c0008 122 
Stk 100 |South Yorkshire, &c.......... 108 
Beirisn Possessions. 
eee 100 100 |Atlantic & St Lawrence shares 103} 
309900100 100 | Do 6% Sterling Mort. Bonds 103 
147300 Stk 100 Do 3rd Mortgage Deben., 1891 102 
§181335/, Stk 100 Bombay, Baroda & C. Indiag.5% 2114 
62513) 10, 10 |Butlalo& Lake HuronPreference 7% 
2976007 100 100 Do do 6 % Bonds lst Mort......:101 
im ‘ one Do do 5$% Bonds 2nd Mort...| 95 
60000/| Stk 100 |Carnatic, Lim., guaranteed 5%/110} 
37000 20 28/0 Do do, issued at 12s PAR 3/8/0 
1350007 Stk 100 |Demerara 
1120007 100 100 Do 7% perpetual pre erence 0 
1000007 100 | all |Dunedia & P. Chalmers,Lim.,5%! ... 
10000007 Stk 100 |Eastern Bengal, guaranteed 5% \114 
25000, 20 20 Do do 5%| ase 
21913650 Stk 100 |Ea t Indian, guaranteed 5 % ...ji27§ 
4160007 \L00 100 |Evropean&N.A..6% 1Mrt.Bd,1898} 67 
9500) 10 10 |GlasgowX&C, Breton (N.Scotia)L., ... 
$425144/| Stk)100 |Grand Trunk of Cana‘a .........| 1 
75000001100 | 17 | Do New (Prov. Cert.)iss. at22}| 10} 
6000007100 100 Do Equip.Mort. Bds,1 chrg.6%| 102 
600000) ... | all Do 2nd do Scrip... 101 
100 |100 | Do Ist Preference Bonds | 71% 
100 |100 Do 2nd co ove | 55 
“ 100 |100 Do 3ra do Stock.. oi 28} 
9000007 | ... (100 | Do Island Pond Stl. Mt. D. Sep! 101 
13715360; Stk 100 Great Indian Peninsula, gua.6% |i11 
9391) 20 | 12 | Do New do 5%| 123 
8685} 20! 6| Do New do 5%| 62 
46074) 20 2 Do New do 5%| 22 
624500/| Stk!100 |Great oe India, a 1103 
3500001) Suk lou Do 4} secccseconensete -(105 
60000) 20 2 DO cccccccvcccccsvccecovececes oo} 
208178 20) 20}'/Great W estern of Canada........ 12} 
547000/ |100 |100 Do 53% do do 1877-8! 102 
750000100 (100 Do6 % do do =1890...|104 
248640/ 100 |100 Do 5% Pref., issued at 80, con.! 
|  -vertible till Jan. 1, 1880 91 
1216618 100 |100 | Do Perp. 5 % Debenture Stock 97% 
205000/ 100 | all Internatn! Bridge,6 % Mort.Bds'101 
66000/ 100 | 100 Do 6 % Mort. Pref. Share do..|101 
5§060430/, Stk 100 |Madras, guaranteed 5 % ........./ 111 


10000007 
600000/ 
1710 
41415 
10694 


335000 
210000 
2850001! 
1795001 
44400 


40000007 | 
9399200/ 


6500 
/ 


414700 








S8tki100 | Do do 43% .cereeeee/ 106 
Stk 100 Do do 44% -e0eeeee0| 101 
20 2 Do do 5% . ol 4 
20) 6 | DoJ871, do 5% seoceoces| SE 
50 | 60 | Melbourne & Hobson's Bay Unit.) 59 
100 |100 Do 6% Bonds, payable 1980...| +. 
100 |100 Do 5% do do 1895...) ... 
100 | all |Midland of Canada, Stlg lstMrt) ... 
«+ |100 |N.of Canada, 6%, lst pref. Bnds | 97 
100 Do 6%, 2nd do | 94 
100 | ... Northern Exten.6' %og.by N.ofCan.| 96 
100 (100 Do 6 % Improvement Mort. | 96 
Stk 100 |Oude & Konilkun. guar.5% voll 
10 | 10 Do shares 5% . 
Stk}100 |Scinde,Panyaub, & Delht,gua. 5% | il 


100 |100 |Tasmanian Maia Line Limited, a 
} ZUAT. 5% 0 cevsecees witinedecty Ue 
100 | all ‘Wellington Grey & Bruce Ry of 


Canada 7 % Bds, lst Mort.’ 94 
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7 RAILWAYS. BRITISH MINES—Continued. 
RAILWAYS. Foreion Rarrway Osiicatrons—Continued. | Autho- ; ; ee 


S | 

a ve = ; 5 . , | 
ForeiIGN RAtLways. - rised © | Paid Name. Closing 

; Issue. I Prices. 


Autho- _——— 
rised 


Issue. 














so Name, be 


Name. 


Share, 


Paid. 


40000 4 33 Mwyndy Iron Ore, Lim.. 2 idd 
) 














—— ecto | 1120! ... |14/16/7|/Providence,“UnyLeiant | 24 3} 

eve | ee | ee Charkow-Krementschg, guar...5 %|101 4 612) .. 1} |South Caradon .. 190 110 

843) 38 |par Dutch Indian, guar. by Dutch 6138 
Home Government ......... 44% 











560148 10, all Antwerp and Rotterdam ....++.+. 


9 |} 6/5/46 |South Condurrow .........|. 3 3} 
90000 20 all Bahia & San Francso. L.,g.7% 19 1 





oe 
° 
e 











5 1%| S4 496 ... |38/3/9/4outh Wheal Frances...| 11 24 
2500 ,6 all Belgian Eastern Junction......... 2 an os vee Do 1869 4% t 3.204 ” 6 all fankervil e, Limited......| 64 7% | 
99670 10 all Buenos Ayres, Gt. Southern, L. 114 OU | 3o |par Do 1871 5 % |101 6000) ... 9 |Tin Croft....... 30 35 | 
88750 Stk. 100 Do 6 % Debenture Stock ...... 103 4 75 | 5 Great Luxembourg ......... nanipeil Mab, Oe 15000 43 all |Van, Limit 25 27h 
61650 Stk.'100 | D0 7 % dO.........c00...-eseesees 124 20 | 7B | 25 | DO cececcccecccsesecscecccccccccesscoes 5 %{ 23 6000 


ese 316/8 |West Basset . © tecsmsel, a i 
110592) ... 1/ 1/ |Wst Car ‘T Pe ue ase 
West Chiverton. 13 2 


60000 20 all Central Argentine. L., gua. 7 % 154 1 vee «+ hiavana ind MatanZas.ee......c00 
, 7 Y 

15904 50 all Cent Uruguay of Monteviedo 29 100 | w+ | a Do 1365... 

uurg & Witepsk, L., Scrip i9} 100 | 10 | par Iquique and La 





a 










60000 16 all Diina 


3976 i o Registered. pene ] 
69760 16 all Do Registere¢ 19} 100 | - . eat 


West 8 n 5 ‘ 





W heal et, 
Wheal B “Redruth” 
Wheal G1 ovecescce 3 4 
W1.Mary 

Wheal Set 


, - 
6 512 











| 122000 20 all Dutch-Rhenish . LOW 
3000 20) § Do New esses. iuatan Sabanilla .. 


§ 0419 
$2000 20 18 East Argentine, Limited, ¢g.7% 1 100 | 30 |100 |Mexican, Class A, Mortgage... § 


5 
’o | LOO 1024 ... 
> 


SOBi cco 





IOs3t6orsy 


| } . 1) , 

| 600000) 20 | all |Bastern Of France ...s...ceeseeeeee:| ++ 100 | 60 [100 | Do Bdo .. ensaeeeosaroosee eeenee 
17500, 40 | 18 |Europn. Centrl. Rail., L., stiss| .. sss | s+ | se |Moscow-Jroslaw, guar by Rus 
} 


o 


112500; 20 | all |Lemberg-Czernowitz, Li.aited 100 vee | oes Moskow-Kourskk .......+--sessesssees 
} guaranteed 7%, 1st & 2nd iss.) 133 100 | ... | ... |National Pisca to Yea........ 


L | COLONIAL AND FOREIGN MINES. 


or 
+x 
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| OFFICIAL RAILWAY TRAFFI‘ RETURNS 


} . . . 2 E ys | he ‘r :e : S50 9 l ; 1 
40000} 20 | 20 |Lima, Limitcd.....ccossscccess-e.-e. 144 20 75 20 |North rn of Fr MCE sereveeeseenees 3 %| 125 35000! 2 all |Alamilios a 1; 123 
} 60000) 20 | all Mexican, Limited .....c.cccceeceees ks one l pe ee a Pr - a 3 , 60000 1 fall |Almada & Tirito Cons ’ " 
} 965905) 2 all ‘ i jeve.gus - tl |} 400 | So [100 Orel-Vitebsk, guar. by Kussia 5 b] 70000 Yall Silvy . > 
26595) 20 | all |Namur& Liege,gua) by the . | 260 | Ob | war Qeleeee andl Ree } : vt 7 1 ( ’ Lit f 5 
14f per annum. Belgian 103 vo | par |Vrieans and houen e te 60000, 1 1 |An \ atime, L:ims..} cco cco 
| 10000} 20 all | Do gua6 % Pref J Governt. 24 | 100 |... 100 Ottoman (Smyrna to 6 %| 57 20000 20 | 7 USTTALIAN 2.000: ccccecces 1 1% 
j 625000; 16 | all |Northern of France ... ... «| see 20 | 99 | 20 Paris, Lyons, & . 3 %| 11} 20000) 23 all l : 
= . 5 ? ° . y rar ; . > _ ty as 
14000} 10 | all |N. Rail. of B. Ayres, L.,guar.i 113 ; 100 5 100 |Recife & San Francisco ......... 6 L045 20000 10 | 7 |Cape ry Lin es 28 
| 5500 10 | all | Do Deferred.. *4 t 40 5 [Royal Swedish ....cc.....ccce.cooee 5 %) 55 21000) 6 all iColorado ‘Ter L | 
| 1OF Norwezian Trunk Preference...| ». 10 eee eee gui La Gr NDC seeeee tresesevee d 'Jo| BO iog, Limited......... 3} 4 
{| Ottoman (Smyrna to Aidin)....... 7 sees) See: | S66 en eee ‘ 76162, 1 lt : R Ly } 
1 Paris, Lyons, & Mediterranean! ... tee | nee D0 1878 essen ; ) ' Soe I 
} 800000} 20 | all |Paris and Orieams ..r.ccccccccccsses| eee 100 o ris ra and ¢ = 0000) 10 1) |Fla r. I : ao 
: ; . te » 8 ‘ é : 2 
, Stk. 100 Recife & San Francisco,!I.,g.7% | 86 0 ve - Austrian, & WO! 2 ‘ cose 4 
. ‘ } 2 98 | par Do 1871 9 
E mm 10 10 R yalS roi , 3 ~ i A L544 woo i y ld 
$2000} 6 | all [Royal Swedi +) & | & | & |Couthern < 3 27469) 10 all |cie oa 
38000; 4 | all Do 7 % ccvceee 2% ~ South Ital Seeaantethesncoeesnons , : 0; 14 | 3A I 1} 
j 310%) 20 | all |Sambre ard } 11 190 34 ur wedish Centra 7 20 ) 5 5 I ( S . 
170K 10 all Do 53 P 13 ] cee ow i iboff-Kozlotl, guara ed... 6 9 Ut l i +2 
= 7 2 . , ie . oo | uae dew ee <ateen 
1090000) 20 San Paulo, L 254 20 42 Par | Varnad.........0» sulieariceinee 3 ) 15900 } , 
750000; 20 | all South Austria omt i 12 “ Pree aaseeens . 0 4 16500 2 2 iI ( ) i, I 
2 j I Au ; a 4 ‘ Raeeed ~ - - 
| 134000, 20 | all Southern of France .......cccccses! oes ‘ é vv Pane Vee 7927 ai 
15250) 10 | all Swedish Central, Limite 12 6600 ) 5 l } 
40000 20 lrurin and Savona BRITISH MINES 59000 . ¢ Pa ( per, Lim 1 
i , i YA 
F —- BOO] 20 | 20 [Varmaccc.ccccccccccccccsescccrsecce.sseee) 4 = : My) 3 a i 40 1 
|} 26757| 83) all | Wert Pianders.........000.. 14 -| ¢ 10900} 20 . 5 ee 
| 90000! 10 | all} Dy 6} % Preference .. .| 12 rised | 4@ | Paid. Name. ( i Smelting..| ...  .. |] 
300000' 20 | all |'Western & N.-Western of Fra aon Issue. 5 Prices 10000 2 Li , Limited ... \ 4 | 
esbdienineniertaiaianiteal cceaiienits iene nes penne 4 5 i . 1 ¢ i ling, L. ( 63 | 
‘ : 
FOREIGN Raltwar ¢ ; N 12000) 6 all Assheton, Limited.........) 2 100000! 10 5 , Li B seniead td par 
ak 103.40 5 12s Vevon Great Co . ; l 30000) 10 \ Li 33 
Fr te € s 512 7 I t B t 12 ” ] all Aus | ] 14 | 
~ 5s | 
8 | Name ¢ see t Gar seeneeees , par Zp || 
Fol irs A 7 OU eee ll USL Vy ie Greny ( ail Mi } 
| -_— -\- ——-- - ——— - ——- - —— —- 1906) ... LY ONG: BA intnestentiiesecuvs 2 iry 2 9} | | 
20 i ind tterdam — ; 1500 ; ( I = 2 100 ] 230 240 
|| 100 7 ar Bucharest and Giurgeve, guar.. 7 103 5998) sec 4105 t.Whea lelst ( kG I 4 4) 
i) 100 par ( al A lst issue 7 100 12000 l I ston Dow 7 } U i i 1 3. 
{ par t ‘ t I , LST ISSUC wo. 4 i o % i t WHS cesses 2 aoe Ll 4 9s |] 
100 | 33. par Cent. Uruguay Monteviedo Serp 7 2 896 17/3 Margaret, “1 I l ¢ 1g 2p* || 
eco . --. Charkot!-Azolf, gua. by Russia 5 ] cy lt iar \ 7 3 


Capital Revenue past ialf-year. Dividend per cent. B se | 


al ——_- —— + - --— - - < 





ATi) 
‘ 411168 






‘- terest ———— - ——____. = b Recei, 


fais i : open in 
- Kents, Ly. ’ weal sia : . ‘ 
































































a ja 1 2 i _ mena ane naa 
ae “| 1872. 187% 187 ; 1873. | 1874.| 1873. 
f £E£sdi£a £L 7 x z £ | 
2 eee ] ) 443) 443 
| 8 i 15 ¢ ( ‘ - 6097, 1 1364 
avSS 0 OV 8 VU DB VUE HY ant LV US ceceee oe eves : 38 
i} 79857 17 6 | 3.126 Bristol and Esater.........ccc0es ( 1514] 1512 | 
| ] 1 i L i y 2 2 A663 2 4 731 | 720% 
{| l i { 3 d 7 75 | 
| 7 1 1 , 6656 8 8 ‘ 93 
i 941 ; ), 210 2 a eee aah a ; 2, 3154) 313 
{ ) 65958 e O 20 0 'Great. Bastarn csccccscccccccssces " ‘ 6 759 
i} 1481262 S3864 Sune & 2 3 { ouse cooeseeusens & 3 Z 75 2 ) 127 y 12 ( 513 613 | 
{| 119613) 659022 57883 ak 730 7 | 2563 
| 367647) 201835. 37951 $8 00 2 3 i I 129 145 
j 3 < ‘ 4 OD *AsFEAl Ve CSTCEN wccrocccccveccesce “ i ] 17 | 
} ) * S23 {289 
1 5 ; ) rn, & 7 2737 i L£78 (15454 
2 7 Ino 2 S. ¢ 3 1879 6) (63) 376 
é 2 4 ) 2 . i 5864 
| ons - . D 1617 1 ‘ 5 } 138 | 
| 3 OC >; 00 8 f ‘ t rd ] 652 2437 87 i ) 5 | 
925233% 3| 47133; 260,/0 76/11 nsh. , { 2271 33100 3ILE : 73¢ 7 4; 2583 2544 | 
i : 3631 6100 6100 61 ¢ ( inedetane 21 32 0 2764 7 f i 7 38 38 
il 913233 114 5665 100'1 60,1 00 PONDIIIT © ccdotiehaansearons Obi icctidvualiceusdehensin { x $ 22341) i 7% |) 
3 103 Ae 4702 eee eee eee 5 anesseuaneees os Bo denceacoecce |stewwceseces 13 508 | 3 l 11248 17 li 
} 2796 937 122) 560166 on eos ° M SUE ccovces me i iriicnaianss paseaateiien 4555 | ¢ } 107 63 6% 
2809971)/1575502| 642689 3 15 0 50'8 60 Midland........ sell alaswhasuasoad 72923 | 1 2 763 8902 873¢ 
| 8992993 33326 621) 486388 2 60'2 60)2 60 Midland GreatW n (fris 2 i Bf 99 y ‘ 348 | 348 
77 5059| 61 21680 3 00 2100)4 00 Mon thsh me 27 7 70 221 $73) 47 
3605713 |10145 9 3386610 0126 son owe *North british.. 2s 1¢ 2 t : : 82 816 | 
7163907 31911: 33 678835. 4150 4 50);5 00 North-Eastern.............cccccces 27 40557 7172 | 117729 | 123418 ‘ 7} 1331 
4f 213 96267 42605 3 00 2150;,2150 North J Di sanctnenectnwindenes 2 1581 23 7C21 | 675) } j d 12 
é 32 171 104527 1150/1 6560/1 76° h Staffordshire ............ i sencmnccenleiainnonnl, 20 1211 39} 208 2 1 | 298 
64907, 28674; 24403 0 60,0150;')1 00 Rhymney...... . OF cadackccdcmsbabentesaaen “ 2242 202 t 3 6 36 
997851) 454127) 286921 3 60 1150 '> 3 590 Sou ast aide 2 ) : 36 347 l i ae 
i775 1620% 77046 67968 2 60'1 60:2 286 Sonth Dev - ‘ 9 4162 :878 ( 6127 5 ] ] 120] 
38: 248813) 136509 42219 5 00 6 00 6 00 Taff Vale ilanadankiiwes cogescesoone esesensess o 8061 aE 2 7; 61 63 | 
‘ | 92 | 100768} 48012 17048 3100 3160 3150 Ulster.............. aoe 3 7 $433 j d 7, 1054 105} 
l 77790| 42716, 24655 1150 1 560'1100 W for 6 1256 ! 120 7 t 1413 
j COLONIAL AND FOREIGN 
|Week| Receipts. | Totaireceipts. ; Week! K i [otal re ; Wee i Lotairecerpts 
| vame jendng) 1874 | 1873 | 1874 | 1s73 | Name, ud is74/i 1374 13873 : N 1dng, 1374 L373 is74 1873 
tAtlantic &G.West.|ne.11| 227 5) 20523] 698590| 729477 | Ga. Trunk of Canad»|Jne, 27/398 j ( } ) 30634 
Bahia&8.Francisco} May lt 601 662) 15115; 17139 |} Gt. Indian Peninsula] May 13053391 75 Pa ( 6912711312264) 1444389 
Bombay, B..&C.1.J | 23) 16077 396) : 98) 246217 | Gt Southern of India| Mar.2s| 1; 3} 183) 837 ris & Mediterrn. 2711 19312513925930!4132261 | 
| Detroit & Milwauk/Jne.}1} 4244 oni .. | G. Westrnof Canada}./ne.25/19525 i is a Ca jJne.14 ( 30} 30598} 34544 
East Indian ...,.....|May23) 7455 5439 0997 | } ecccece May 9) 6827/1471 ‘ - sth. Aust ‘ 737 63793) 1434330 
Jubbalpore .eo»..] ; 0165 ) f of] 15} 8865) 9 i f per I ws f yt 3 iG (345524 | 
| Fastern Sengal ...| 9| 5068) 5705 oon 9 es..| May ] 140 24) ) 3 | Sor of France i | 684794) 696307 | 
SS Taiiiemaiced " ~..[Jne. 7| 76570) 80200 ce...| 27|76531|77869] 15082 914 | W.&N.-W.France} 7 10} #43900) 926751 | 
* The aggregate is reckoned in these cases for the half-yeay beginning 1st February. 7 Since lst October. | 
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'HUBBUCK’S PATENT WHITE ZINC PAINT [He deiXICOb Ls, MERCHANT 


Is the most durable and beautiful paint known, does not stain er discolour with the atmo- the Courts of Europe. | Army, Naval, and Civi 10ut- 

















| . . ° Thite Lead fitter, 114, 116. 118, 10 Reger t street, and 22 Cornhill, 

sphere of large towns, and by their process, which is patented, is cheaper than White Lead. | London; also at Manchester, Liverpool, and Bir. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters | ming i 

| the pores and forms an amalgam ef the two metals, which protects the Iron from decay or JOR GENTLEMEN.—H. J. 
| inerustation. It should be used instead of Red Lead, which is proved * be destructive to Iron | NICOLL’S Travelling, Tourist, and Cruising Suits 
from Thr ¢ Guineas; W aterproof | weed Sovereign Over- 


exposed to Salt Water. 


7 a coats, with newly registere: pockets, if with silk lapels, 
|| ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with | One Guinea each; Summer Llama Half-Guinea Dust 
| Sclphate of Barytes, in proportions varying from ten te thirty per cent. No workman can | Coats; Twoe , Negligé, and toat'ng Jackets, from 
| roduce good work with such material. Those who have obtained the Patent White Zine | +** 04; In Melton cloths, from 21s. 

| 

| 

| 

i 


| 7 iy a ene who have not adulterated it, will never willingly use any other Paint for 1OR BOYS— H. J. NICOLL’S 
leir bes york. 

















| Seasonable Novelties ii Suits and Dresses. Wash- 
Euch Cask of Pare White Zinc is stamped— | in a of Regatta cloth, s 10s 6d; of serge and 
: - ad f riale, fror 5s 6d: ickerbocker } s i 
“ HUBBUCK’S, LONDON, PATENT.” rst vl Legh Pea ed ge on eg alee hn, 
| THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. | coats, from 14s: ditto Melton, from 21s. 
“For public schools, and al! rooms occupied by children there wiil now be no excuse fer using ee = : * 
| aints. Parents have remarked that their children on retarning from the country to newly-painted houses have QR yIES.— \ In 
|| a vd in hea th ” ‘The reason is evident—the breath extracts the insidious poison from paint, and the lungs 1 RK I, A 1) Ih —H. J. NIC OLL'S 
@raw in the deadly vapoor.”—Jouyw But, September 14, 1850 Guineas; Pantaloons, 21s 6d; Riding Hats, trimmed, 
} from 21s. Walking and Travelling Costumes unsur- 
be | ESTABLISHED A.D. 1700. passed for novelty of pattern and elegance of configura- 
| tion. Promenade Jackets exquisitely shaped. 
bie WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 
, ~ LOVE y ICON 
2 | DE (NE AND () | TMPROVED AND ECONOMIC 
bd a44hua 4 Sad Ve ea COOKERY.—Use LIEBIG COMPANY'S EX- 
x F |} TRACT OF MEAT as ‘stock’ for beef-tea, soups, made 
i | 46 KING WILLIAM STREET. LONDON BRIDGE. dishes, and sauces ; gives fine flavour and great strength 
oe Invariably adopted in households when fairly tried, 
Ef }] DEPARTMENTS. | (AUTION.—Genuine ooly with Baron Liebig's fae- 
uy i} Cutlery Fenders and Fire Irons | Black Ironmongery simile across label. | 
i Electro-Plate Gaseliers and Lamps | Brass Foundry - _ -— | 
i | Dish Covers | Giass and China Builders’ Ironmongery TO SHIPPERS AND EXPORTERS. 
: Tea Trays and Urns j Bedsteads and Bedding Mechanica! Tools "DpaQ? wy) Th , YT) 
a } Clocks | Baths f | Farmivg Implements \ ILN ERS Sl RONG HOLDE AST 
a | ! Brass and Coy per Goods | Stoves and Ranzes Dairy Utensils ; + AND FIRE-RESISTING SAFES, CHEsTS 
ite ‘Linware | Hot-water Apparatus ! Horticulteral Tools STRONG ROOMS AND DOORS, with all their Latest | 
ef Tornery | Cornices and Poles Jron Murdles and Fencing Improvements.—The strongest and (quality considered) 
f rushes and Mats | Steel] Pens | Saddlery and Harness | the cheapest safe-guards against fire and the modern 
. Sf : ; = : a . . ae mane -yy | burglar. Wanted wherever cash and books are used. 
% Priced Furnishing Estimates for the MANSION, the VILLA, or the COTTAGE, | {y quantities at wholesale prices. Milners Pheentx | 
, Complete Illustrated and Priced Catalogue, Gratis and Post Free. Safe Works, Liverpool, the most extensive and com- 





pletein the world. Depots: Liverpool, Manchester 


* DEANE AND CO. (46 Kine Wriiiiam srrer Tt) LONDON BRIDGE. | Sheffield, Leeds, Hull; London depot, 47a Moorgate 
| 





we 


. street, City, near the Bank of Engiana. -Circularsfree 
* rN 7 , > ; . . i. by tost 

at (QVERLAND | ROUTE) st GTEAM SHIPS — sees 

4 i MARSEILLES.—MESSA- y } J The GENERAL STEAM NAVI- | (\ >a TIO Dp TH 

acme GERIES MARITIMES DE FRANCE | Rather se GATION COMPAXNY’S powerful and | C AR S( YN s ] AIN I . 


—97 Cannon street.—French Mail | first-class STEAM SHIPS leave from 
Steamers leave Marseilles, vid Suez Cana!, on the St Katherine's Wharf for :— , 
following Sundays, at 10 a.m. (calling at Naples for | HAMBURG—Every Tuesday, Thursdav, and Saturday. Is extensively used for all kinds of 


mails and passeugers) :— | July 7 at 3 pm.; 9 at 8: 11 at lo am, Fares | 
uly 7 at 3 pam; 9 at 8: 1 at 10 am, | Fare OUT-DOOR WORK. 
AnDYR } 5 i} tine az Steward s ees): - Saloon, o «5 my ee , . 
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AUSTRIA 


RAILWAY COMPANY. 


REPORT of the Board of Directors presented to the GENERAL ORDINARY and 
EXTRAORDINARY MEETING, held in Paris, on the 30th April, 1874, under 
the Presidency of BARON ALPHONSE DE ROTHSCHILD, President of the 


Paris Committee. 


GENTLEMEN, 
and extraordinary meeting. As a general ordinary meeting we 
have to lay before you the results of our management in 1873; 
as an extraordinary meeting we submit for your ratification 
the new convention with the Vienna-Pottendorf-Neustadt 
Company for converting into a contract for forming that line, 
the treaty for working it which you ratified in your preceding 
meeting. 

With respect to the ordinary meeting, the account which we 
have to render to you will be divided into two parts. The first 
will inform you of the state of the works, that of the expendi- 
ture, and the financial situation on the 3lst December, 1873; 
the second will present to you the results of the working, 
with our propositions for fixing the amount of the dividend. 

CHAPTER I. 
Works and Capital Account. 
The concessions of the Company :epresented, according to 


| our report of last year, a total length of 4,252 kilometres, of 
| which 4,155 were in working and 97 were in course of con- 
struction, or not yet commenced. 


} By the addition to the 
Upper Italy network of the line from Udine to the Pontebba, 
and the opening of that from Saint Peter to Fiume, the general 
situation of the network at the present time is as follows :— 
In working, 4,210 kilometres; in course of construction, or 











not yet commenced, 112 kilometres—total, 4,322 kilometres, 

thus divided :— 
In Under 

Working. Construction. Total 

Lines. kilom. kilom. kilom, 

Trieste and branches Re csasde’ die cesses 1,284 

| Hungary ..ccccccccccee CEG neces . bP eanees 646 

MNO, snkscdanidansssevesianddsdgdacecesesers TE -séeans: sek. estens 307 

Venetia OP hints: SP? eee 507 

Lombardy and Central Italy............ TOM cinece oer 822 

PROBING ii innsincoissnenss aieannanties enue GUN Gucide. aie... oarees 756 

a BED jtcxeas, Gone 

South Austrian Network. 
( Le ngth of the netine rk, 2 937.) 


‘1) Lines originally conceded, 1,974 kilometres ; lines of 
which the eventual concession was regulated by the conven- 
tion of the 27th July, 1869, 263—tota', 2,237 kilometres. 

Lines Originally Conceded (Trieste) 
works in of execution in the three great 


Th e 


course 


| stations of Vienna, Gratz, and Trieste, are advancing in a 


regular manner. The passenger station at Vienna may be con- 
sidered as terminated; there still remains to be constructed a 


|| shed for carriages, which will probably be only commenced 


next year. We are in possession of all the ground that may 
be rendered necessary Ly the future development of the 
traffic. 

We are terminating this year the two lateral pavilions of 
the passenger station at Gratz; we shall only commence the 
central building when the continually increasing traffic at 
that station shall have rendered it necessary. The ware- 
houses of the new goods station at Trieste on the port is in 


course of construction, and the service will be removed there | 


in the course of the summer. With respect to the passenger 
station and the engine-house, we hope to commence them in 
the course of the present year; numerous delicate questions 
have to be solved in consequence of the exigencies of the 
Customs and the necessities of the service itself. The double 
rail has been laid down since the commencement of the year 
between Vienna and Gratz. The last section, which has still 
a single line, has only a length of 30 kilometres, a third of 
which will be provided with a second line this year. 

The other works executed in 1873 on the Southern line and 
its annexes in Croatia and Carinthia consist only, as in pre- 
ceding years, of the enlargement of some warehouses, the 
laying down of sidings, and the placing of some cranes and 
weigh-bridges. 

The rolling mills at Gratz delivered in 1873 :— 





tons 

i Den Cele... cendnandsvavininavapieaieiiamamaceweaiseeeee 17,1 10 
Steel rails .....ccces0- a a a dct ale 3,467 
Total satel nian attebiasecdak sgsiaialtls caiditiaireaiinenamipipen 20,577 
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Youareassembled to-day ina generalordinary | We have been able to dispose of about 7,000 tons, which has 


| line was opened, fourteen small stations had neither ware- 








| agreed with the maritime authority that on the day on which 
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been delivered, and the net price of which will be as usual 
carried to the special reserve account for the repair of the line. 
Lines in Hungary. 

On the section from Kottori to Bares some wooden bridges 
have been replaced by others with stone piers and iron plat- 
forms. The other works executed on this network in 1873 are 
of little importance. 

Tines in the Tyrol. 

The works of consolidation undertaken since the inunda- 
tion of 1870 have been continued, and are almost entirely ter- 
minated. After having settled with the Bavarian Govern- 
ment all the conditions of its participation, we have com- 
menced the very urgent works at the station of Kufstein. In 
accord with the Bavarian Government they have been reduced 
to a strict minimum, spread over three years, and will be ter- 
minated in 1874. The other works on the section of the Tyrol 
have been of little importance. 

The outlay in 1873 on the lines of the South of Austria net- 
work originally conceded amounted to 7,225,881f 43c; the pre- 
vious expenditure had been 402,911,450f ; total outlay to the 
31st December, 1873, 410,137,431f 43c. 

Lines of which the eventual Concession was regulated by the 
Convention of the 27th July, 1869. 
Villach-Franzenfeste (Pusterthal) and Saint Peter-Fiume. 

The line from Villach to Franzenfeste is completed, with the 
exception of the buildings of the small stations, which we shall 
only undertake successively as the requirements of the locali- 
ties become known and in course of development. When the 


houses nor goods depdts. The service was carried on in the 
guard house nearest to each station and in temporary sheds. 
Since then six buildings for passengers and seven sheds have 
been erected, and the rest will follow in due time. 

The Saint Peter-Fiume line was opened on the 25th June, 
1873, and we have had this summer to consolidate some 
portions which were on difficult ground. At present, after the 
trial of the winter, the line may be said to be terminated, with 
the exception, however, of the Maloberche tunnel. A sinking 
has taken place in the hil, and the tunnel will have to be 
rebuilt for a length of about 150 metres. There is reason to 
hope that the work will be terminated in 1874. 

The outlay in 1873 on the Villach-Franzenfeste and Saint 
Peter-Fiume lines amounted to 7,245,067£ 58c, and in preceding 
years to 90,692,071f 54c; total on the 3lst December, 1873, 
97,937,139f 1l2c. With the completion of the Saint Peter- 
Fiume line ends the task of the Direction of Construction on 
the South of Austria network. That service, which has been 
in working since the foundation ‘of the company, has con- 
structed during that period 1,390 kilometres of new line, among 
which is that of the Brenner, one of the most remarkable in 
Europe; it has directed the correction of 796 kilometres, 
received by the company from the hands of the Government in 
a state very different from that in which it is at present. The 
special construction service of the South of Austria section 
being no longer required, it will be suppressed from the Ist of 
July next, and be united to the service of maintenance. That 
is to say, the capital account of the South of Austria network | 
as it exists will be maintained within very narrow limits. 

Portof Trieste. } 

The construction of the port of Trieste has followed a 
regular course, and has advanced as rapidly as the conditions 
of the work and the restrictions imposed by the requirements 
of trade have permitted. The sea wall finished, with the 
exception of some works that have to be superadded. The | 
same may be said of the second pier. The quay wall of the 
first dock and the quay wall of the second pier are in course 
of definitive construction. The first basin is therefore ap- 
proaching its completion, and may probably be opened to 
trade at tae same time as the new goods station constructed 
on lands reclaimed in the rear of that dock. It has been 


is 





the first basin of the new port shall be open to trade, we should | 
be authorised to commence the embanking of the present | 
railway dock, and that later only, on the delivery of the second 
basin, the portion of the present port comprised in the third 
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| basin of the new port should be given up to the company. 
Those provisions, dictated by commercial requirements, weuld 
in any case have had the result of delaying the completion of 
|the works. But for a long time past it had been evident that 
| the term fixed for that completion in the treaty of 1867 would 
have to be deferred, if the serious accidents which attended 
'the construction of the first pier were to be avoided. The 
eminently muddy and compressible nature of the bottom of 
the sea in the Gulf of Trieste requires absolutely that after 
| the works of foundation and the embanking, time should be 
‘allowed fcr that work to acquire sufficient solidity for the | 
| quay walls to be erected with safety. 
The Government having admitted that the delay could not 

| be imputed to us, we have, to avoid all ulterior discussion, 
concluded with it an additional treaty, which is at this | 
| moment before the Reichsrath for ratification, and by the terms 
of which the period for the termination of the port, fixed by 
| the treaty of 1867 for the end of 1873, is postponed to the end 
of 1878, without, besides, anything being changed in the other 
| provisions of the convention. At the point at which the 
works have arrived, and after the experience we have acquired, 

| we believe we may express the conviction that before five years 
the port of Trieste will be entirely terminated in conditions of 
perfect solidity, and that that commercial city, in the pros- 





trade which is assured to it by its commercial situation. 
Regarding that treaty, we have consented, on the demand of 
the Government, to renounce for seven years, from the Ist 
January, 1874, to the 3lst December, 1880, the right of 
priority acquired to our company by the act of concession of 
| 1859, on two lines projected for a long time past, namely, one 
| connecting the Prince Rodolphe line with the sea, and one 
| connecting the Tyrol with the Vorarlberg. Our company had 
already, in the treaty of 1867, abandoned for seven years that 
right of priority. We dp not see now, any more than in 1867, 
any inconvenience in that renunciation. Our network in 
| Austria is complete; we can have no intention of increasing 
| it, above all, in undertaking very costly lines which could never 
| be constructed without very liberal aid from the State. 
ftalian Network. 

Le ngth of the ne twork, 3,517 kilometres, 
| (1) Lines belonging to the Company—in working, 1,973 
kilometres; constructing, 112; together, 2,085. (2) Lines 
|formed by the Company—In working, 675 kilometres ; con- 

structing, 186; together, 861. (3) Tuscan Ligurian network 
| (Convention of the 4th January, 1869—In working, 366 kilo- 

metres; constructing, 185; together, 571 kilometres—total, 

3,517. 

Lines belonging to the Company. 
Venetian Lines. 
Contrary to our previsions the works of the maritime 

station could not be completed in 1873. The deepening of 
| the basin, which work the Government has undertaken, and 
'which is to furnish the earth required for the quays and 
| warehouses, has suffered a considerable delay. We have been 
|able, notwithstanding that circumstance, to push on that 


part of the undertaking of which we had assumed the direc- 
| tion ; the Customs Offices, a warehouse, a certain length of 
| quay wall, and the communication with the railway by a 
| faisceau of lines, are almost terminated, and may shortly 
be opened for the accommodation of trade. The entire plans 
will probably be completely executed in the course of the 
| year 1874. 
\| The fifth annuity for the reimbursement of the outlay in- 
_curred by the Company was regularly paid by the Govern- 
/ment at the commencement of the month of March. The 
| works executed on the Venetian lines comprise the enlarge- 
ment of the Verona station, which has become insufficient in 
consequence of the constant increase in the traffic between the 
port of Venice and the Brenner route. Those works will be 
continued in 1875. We have been forced, for similiar reasons, 
to increase the accommodation at the stations of Padua, 
Lonigo, St Bonifazio, Mozzecane, and Monscelice. Lastly we 
have renewed 38 kilometres of rail on the Venetian lines, 
Line from Udine to La Pontebba, 

From circumstances independent of our will this line is 
approved of for ouly a part of its length; the second section 
is still under, examination by the Government. The works 
were commenced on the 30th March last, by the Milan Bank 

j of Construction, for which they had been reserved in the 
arrangewents made with the General Bank at Rome, at the 
moment in which we decided on exercising our right of 
priority to the concession of that branch. We have received 
from the Construction Bank the most formal assurances that 
the works shall be pushed on with the greatest activity, and we 
will take care that the promise is fulfilled, and that the periods 
fixed for the completion of each of the sections is rigorously 
observed. 

‘he plans for the permanent station of Udine, drawn up in 
accord between the two directions of Vienna and Turin, with 
the view of concentrating in that station the operations of the 
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| prise: in Lombardy—the construction of 


|perity of which our company is so deeply interested, will 
| possess a port responding to all the requirements of the large 
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Italian and Austrian Customs, now performed separately at 
Udine and Gonittz, to the great detriment of the internationa 
movement of passengers and goods, has received the approval 
of the Italian Government. As soon as the Austrian and 
Italian Governments shall have agreed on the provisions of 
these plans, they will be carried out. 

Lombard and Central Italy Lines, 

The works executed or commenced on this network com- 
a culvert near | 
Magenta, for carrying off the great floods of the Ticino, in 
order to prevent a repetition of the considerable damage 
caused by the eruption of the waters against the railway em- 
bankment in 1868; the execution of the goods platform at the 
Milan station ; the construction of the permanent passenger 
buildings at the Cremona station ; and some works and settle. 
ments of accounts of lesser importance ; also the repair of 18 
kilometres of the line. 

In Central Italy—the continuation of the works for the 
enlargement of the Bologna station, and some improvements 
at that of Piacenza; the execution or consolidation of works | 
of protection against floods along the Reno, between Bologna | 
and Pistoja; the replacing of 46 kilometres of iron rail on 
the line from Bologna to Piacenza, and of five kilometres of 
steel rail on the line of the Appenines. 


EE 





Line from Como to the Swiss Frontier, 
After long hesitation the station of Chiasso on the = 


frontier has been preferred by the two Governments, to that 
of Como on the Italian territory, for the establishment 
of the international station, and the line of that branch has 
been traced out. In order to be able to open that section for 
working at the same time as that from Chiasso to Lugano, of 
which it is the prolongation, we have commenced, on account 
of the State, the most important work, the tunnel of Mount | 
Olimpino, situated near the Swiss frontier. That measure 

will permit us to collect data necessary for putting the work 

up for tender, under conditions which will leave no.chance of 

miscalculations. 

Direct Line from Tréviglio to Coccaglio, 

We have presented to the Italian Government the plans for | 
this line, the execution of which was imposed on us last year, | 
aecording to the convention of the 30th June, 1860. But, as 
might have been expected, numerous objections have been 
raised by the localities, which the direct line prescribed by 
that arrangement left aside; and as those places offered at 
the same time to bear the surplus of expense which would 
result from the diversions of the line they solicited, we have 
presented to the Ministry a modification of the direct line, 
which appeared to us of a nature to conciliate the interests of | 
the distant traffic which the line was intended to serve with 
those of the local traffic. The adoption of that modified trace 
_ _ rise to difficulties which are not yet definitively 
soived, 


Piedmontese Line. 

We have continued, in 1873, the works for enlarging the 
stations of Turin and Alexandria, commenced in 1872; we | 
have undertaken to lay down sidings to relieve the over- 
crowding at the station of Sampierdarena, which had become 
excessive, and some improvements at the principal stations of 
Genoa, rendered indispensable by the opening of the line along 
the coast. We have strengthened the tunnel of Giovi, through 
which is carried on all the traffic between Genoa and the 
interior, and we hope that when those works shall be com- 
pleted, that passage, which is incontestably the most impor- 
tant of our network, will be for ever guaranteed against all 
interruptions. Notwithstanding the great interest we take in 
the port of Genoa, and although we are quite disposed to ; 
fulfil the engagements entered into by our Company in the , 
convention of 1864, to co-operate for a sum of three millions | 
in the plans for improving that port, an understanding not | 
having been arrived at between the different administrative || 
services interested in the application of that sum, we have | 


Se _ 


not, in 1873, any expense to bear under that head. | 

Apart from the works we have indicated above, we have | 
only to mention on the Piedmontese lines the following con- | 
structions:—Enlargement of the stations of Verceil and | 
Novara; construction of a viaduct on the left bank of the | 
Ticino, in the room of the work carried off by the inundations 
of L868; some supplementary works on the Mont Cenis line; || 
the payment of an insignificant balance of the sums due on 
the contract for the construction of that line; and the renewal 
of about 60 kilometres of rail. 

Saint Gothard Line, 

We have only had to pay, in 1873, for our aid in the con- 
struction of the great gallery of St Gothad, a sum of 
260,294€ 9c, instead of the 1,200,000f we had announced in our 
report, in view of the expedition in the works which had been 
promised, but which has not been realised. 

The total amount of the outlay by the company on the 
whole of the lines belonging to it previously to the year 1873 
was 339,945,470f 2c; the outlay during the year 1873 on the 

whole of the network was 12,891,019f 9c (in this latter sum is 
comprised that of 4,500,000f, representing the supplementary 
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| works between 1865 and 1868, and which, by a decision of the 
general mi eting of 1869, were definitively carried in 1873 to 
the capital account)—total, 352,786,489f 1c. 

Line from Vige vans to Milan and the Montferrat, 

The works executed in 1873 were limited to some works of 
| security and consolidation, amounting to a sum of 226,553f 1 Lc; 
the previous outlay, including the purchase of those lines, 
amounted to 7,459,662£ 51e—total, 7,686,015f 65c. 

Lin Jrom Tr iffar No to Chieri, 

This line, which we are constructing on account of the Com- 
| mune of Chieri, will be terminated this autumn, in conse- 
quence of the activity with which the works are pushed for- 
ward. 


Line jr ym Mondovi to Bastia, 
The same may be said of this line, which will be opened 
| about the month of October, 
of that from Savone to Turin which it joins 
Line from Verona to Lec 

The definitive trace of the first part of that line is under 
|! consideration, and will be shortly submitted to the Govern- 
ment for approval. The plans for the second portion are ap- 
proved of, i 

year. 


nano, and to Rovigo and Adria, 





and the works will be commenced in the present 


Lndepenc nt Line s Worked by the Company, 
Line from Mantua to Mod 
The working of this line could only be carried on over two 
isolated sections separated by the river Po. The great iron 
bridge which is to unite them, and place Veronaand the Brenner 
line in direct communication with Bologna and Central and 
Southern Italy, is almost terminated. We shall, therefore, 
shortly have in working the entire line between Verona and 
Modena, on th 3 basis of the contract which we have provision- 
ally concluded with the concessionary company, and which 
will only become definitive after receiving your approval. We 
regret that the contract could not be prepared in time to be 

|} submitted to you this year. 

Monza to Calobzio, 

|| This line was opened onthe 27th December, 1873. Although 
the execution of it was far from being complete, we thought 
right to accede to the pressing solicitations made to us to 
|| hasten the working of+it. The works judged necessary for 
|| the reception of this line are being executed at this moment 
at the expense of the concessionists, and under their inspec- 
}| tion. 


na. 


Cremona to Mantua, 

The works of this line are also being carried on at the cost 
and under the inspection of the concessionary company. We 
are not in a position to inform you exactly when they will be 
terminated. The provisional convention we have passed to 
undertake the working of it will be submitted for your approval. 
We will remind you that we are charged to supply the rails, 
and that we are utilising for that purpose those in good con- 
dition taken up from our principal lines where new ones have 
|| been laid down. 
|| Tuscan-L iqurian Network. 
|| We presented to you last year a detailed exposition of the 
|| constitution of this network which the Italian Government is 
having constructed at its own expense, by its engineers, and 
\\ of which the working has been conceded to us by the conven- 
|| tion of the 4th January, 1869. 

(| You are aware that the network consists of three distinct 
|| groups, namely :—The Tuscan lines, constructed and in work- 
||ing for many years past; tle Ligurian line, or that of the 

Corniche, which has been recently constructed, and of which 

all the sections have been handed over to us for working, ex- 
|| cepting a last section of 32 kilometres between Sestri and La 
|| Spezia, which is not yet terminated ; the line from Savone to 
|| Turin, which is still in course of construction. 

We have no fact of interest to communicate to you relative 
to the Tuscan lines. Concerning the Ligurian lines, we have 
|| to mention, to our great regret, that the state of the works 

between Voltri and San Remois still deplorable. The working 
was interrupted ten times in 1873, by sinkings in the tunnels, 
| by slips, by damage to the earthworks, &c. It is true that the 
_ cost of the repairs of the sections in a bad condition is still solely 
at the charge of the Government; but, on the other hand, it is 
| not less contestible that our Company does not derive from 
that working the advantages on which it had counted, and 
that the cost of working is far from having remained within 
the limits estimated. The section from Sestri to La Spezia, 
the completion of which had been announced as imminent, is 
still far from being terminated, and we do not expect that it 
| can be opened before the year 1875. We will also mention, 
|| while regretting it, the delay in the construction of the Savone 
line. We will, however, add, with respect to this last, that 
| the working may commence, according to the assurances 
| given to us, before the end of the year 1874. It will not be 
| out of place to remind you here of the conditions on which 


| 
| 


the probable date of the opening 
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surpluses of the disposable net yield after all the deductions 
agreed to; a contribution to the works of enlargement and 
repair to the amount of 6 millions, bearing interest in our 
favour at the rate of 8 per cent., and redeemable within the 
duration of our concession; the providing of rolling stock to 
the amount of 12 millions on similar conditions of interest 








| and amortisation. 





the working of the Tuscan- Ligurian network was conceded to us | 


| the Government of a sum of 45 millions of francs, bearing 
j interest at 8 per cent., and redeemable by means of the 





| by the Italian Government. They consisted of—an advance to | 
y 


\ 


—_—_——— ———— SF Orr 


We deduct from the gross earnings of the ns worked 
—(a) our working expenses of all kinds; (/)) the amount of the 
interests and amortisation due on our advances in works and 
rolling stock; (c) and, lastly, from the remaining sum we 
take, as a premium for working, 10 per cent. for the Tusean 
and Ligurian lines, and 5 per cent. for the Savona line. 

After those deductions, the surplus, if there i 
plied to the payment of the interests and 1 
loan of 45 millions. 


sect 


re is any, is ap- 
ion of the 
vernment 
‘interests 


n of the 


. Cit nD} { 
In case of insufficiency 
completes the sum necessary for the payme: 
due onthe sum of 45 millions, but the redempti 
capital is suspended. ; 

The following was our situation on the 31st December, 1873, 
taking into account the conditions just me The 
amortisation of the advance of 45 millions to the Government 
has ceased since 1870; it will be very pr« Ibably resumed after 
the opening of the break in the line between Sestri and La 
Spezia. The redemption of the total advance of 18 millions 
for plant and works amounted on the 3lst December, 1873, to 
071,218f O8e. On the advance of 12 millions for the purchase 
of rolling stock we bad expended 11,631,950f 95e, and on that 
of 6 millions for works 2,911,272f 78e—together, 14.543,223f 73c. 
The outlay effected leasing of the Tuscan net- 
work amounted « 1875, to the following 


st December, 137/05, 
sun :— 
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Rem i 





francs Cc 

millions, a deduction 
previously to 1873 44. 334.975 29 
Advance of 18 millions, i 13,972,005 65 





538.306.9800 87 
On the other hand, the receipts during the year 1873 were 
as follows: 


c 
Interest at 8 per cent. on the capital of 44,234,957f 22 3,546,798 O1 
Interest at 8 per cent. on the two advances of 18 mil- 
lic DUE IGG MAAEAIIOE co ovccccccccsdckaseuedrineiseseccuctaned 1,104,558 25 
LP HER” cstnsvvesiacieeensndmedsiantentedanausie 1,651,356 26 
L POURS DO sien nnantina sinsiswsassnienounmaamiiastuensateene USS 52 
4 70 74 
Preminm of 10 cer n the net working rece 209,755 44 
t.?67.006 18 
= : : aa 
Ro fing olor J. and Plant in the WOrisitt 


Our park of rolling stock, comprising the orders given in 
1873, and of which a part remains to be delivered ia 1874, will 
comprise—1,315 locomotives, 2,386 passenger carriages, 25,887 
goods waggons of different kinds, with 8 steamers and 3 
lighters for the navigation of the Italian lakes. hat matcriel 
will be suffieient for all the requirements of the service, and 
unless there should be an extraordinary increase in the traffic, 
of which we should besides not have to complain, we do not 
think that for some time any purchases of importance will 
become necessary. Our workshops at Turin will besides soon 
be in a position to meet all the ordinary requirements in 
Italy. The outlay in 1873 for plant and rolling stock was 
28,478,708£ 65c, down to the December, 1872, 


191,164,114f 7c ; total to 3lst December, 1873, 219,642,823f 42c. 
CHAPTER II. 


Situation. 


and 2 
Aha dlst 


yy - 9 
financial 





The total resources realised by the Company on the 31st 
December, 1873, were 1,599,081,692f 95¢e, namely : 
: francs c 
(a) Capital of 750,000 shares, at 500f ...........-..0 375,000,000 GO 
(6) Ditferent loans, represented by— 
3,640,426 obligations, 3 per Cents., at lorg 
CRE i. caatnkseedenssegedeiensituahenbainiebiouts 8,452,643 83 
250,000 obligations, 5 per Cents., at long 
AE sniahieiaipacaimaaglcianitin 107,078,303 73 
600,000 bons, at short date ....ccccccceccccccces 245,500,745 359 
l, 1081,.692 95 
Less 270,000 b reimbursed hetween 1869 and 
RIP UUE TS ska) acicn's ss aungpihawenaadenétbdandaahd map tracauenl 135,000,000 0 
1,464,081,692 95 
The outlay made or incurred WaS.......ccccccecssceeeses 1,533,217,713 25 
Exceeding the resources by a sum Of .......cecseeeeees 67,186,020 30 


—which has been provided for to the amount of about 
50 millions by a temporary loan, and for the remainder by 
the special reserve, and by the balance of the working account. 
On that subject we must mention that the Company is the 
creditor of the Italian Government for a sum of 58 millions of 
francs advanced to it by the convention of 1869. 
The outlay in 1873 carried to the capital account amounted 
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} he Company has secured, to the amount of 50 millions of 
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to 65,028,000f. The works of construction, supply of rolling 

stock, and stores, represent in that total a sum 63,286,000f. 
The remainder consists of —(a) a payment of 1,235,000/ to the 

| Austrian Government on account of the balance due for the 
purchase of the line from Vienna to Trieste; ()) a sum of 
250,000€ for tie redemption of the shares of the private companies 
in Italy; (c) a sum of 257,000f for our participation in the cost 
of terminating the Circular Railway at Vienna. The sums to 
be realised for the requirements of 1874 may be estimated as 
follows :— 


| 
i 


francs 
Constructions on the South Austrian network ............+++ 13,400,000 
— — BRRTIAD WOSWOTK. .00sccccesccccscccscrcccces 15,000,000 
Increase of rolling stock in Italy ...........0...sessseceeeeceeeees 18,000,000 
Payment to the Austrian Government..........s000++++sseseeee 8,000,000 


3,000,000 
30,000,000 


Reimbursement to the Savings Bank at Milan .............+. 
— of bons falling due in March and September 


80,000,000 


francs, the necessary resources for meeting those provisions, 
by the issue of a fresh series of 200,000 Three per Cent. Obh- 
gations, with coupons falling due in January and July. The 
Syndicate with which we had already contracted last year, 
has taken firm those bonds at the price of 246 francs. 
CHAPTER UL 
Working Receipts. 
The gross working receipts in 1873 were as follows :— 


franes 
I ITE oo. i cies udipscnadniueesebnenenen aebe $1,892,867 
Upper Italy network .....0.....-s.sccscscsee socscscccseseecesovess 70,347,798 





162,240,665 
A comparison with the preceding year gives these results :— 
A,—South Austrian Network, 


francs 
a alist ieneniounibnnenihans 85,126,338 
BE REE. pasisvesssos aicikindibbnisisiebiduibiéatebeesdeoneesenbiebas 91,892,867 
IE ., ccssnpapedaseenssnnsebusapenscanevisnnnsspeeninesen », 106,529 

Bowl ppe r Italy Network. 

frances 
oh es puciienueanbe Spesbneentnnnebbaness 65,873,050 
iat ee atria eboneheeneneee 70,347,798 
IR | ic ckkbachbnkebineabeieniebersnvertnmeebereabese’ 4,474,748 


If the augmentation in the receipts on the South Austrian 
network has not attained the amount which the results of the 
first months of the year and the circumstance of the Vienna 
Exhibition permitted us to hope for, the causes are well 


| known. The fear of an epidemic of cholera, the gravity of 
| 


which was much exaggerated, diminished sensibly the affluence 


| of visitors which the Exhibition was expected to attract to 
‘Vienna. The crops, which until the last days had presented 
'the most favourable appearance, were bad. And, lastly, a 


| 


| 





oo 


‘financial crisis of unparalleled gravity, without precedent in 
| the economic history of Austria, burst in Vienna at a moment 
in which all commercial and industrial affairs had entered on 
'a course of very wide development. The result was a sudden 
| check in all business, and to the purely financial crisis, which 
| still continues at the present time, was added, as might have 
‘been expected, an industrial crisis, of which the effects were 
‘manifested by a very great diminution in the receipts of 
| almost all the railways. 


In Italy the augmentations of the gross receipts during th® 
first months of 1873 caused us to hope for the whole year 4 
definitive increase of more than ten millions. Unfortunately: 
the cholera, which raged with violence, at first in Venetia and 
then at Genoa, and in a lesser degree in Lombardy and Cen- 
tral Italy, confounded all our previsions. Not only the com- 
bination we had prepared to attract visitors to the Vienna 
Exhibition by the Italy line failed; not only the bathing and 
country-residence season, which every year gives rise to a very 
active circulation, was unproductive; but even the goods 
traffic was impeded and lessened by the lengthened quarantines 
to which Venice and Genoa, the two principal ports of Upper 
Italy, were subjected. We have, besides, had our share of de- 
ceptions in the definitive yield of the crops. In Upper Italy 
the late frosts caused serious damage to the mulberry trees 
and the vines, and the yield of corn, which was scarcely suf- 
ficient for the wants of the population, gave rise to no exports. 

We have, nevertheless, had an increase of 4,474,747f in the 
receipts of the lines belonging to the Company, and of 
6,240,608f in the whole of the network. The greater part of 
that augmentation has been in the goods traffic. Italy feels, 
like all the other countries of Europe, the consequences of the 
financial and commercial crisis. Nevertheless her manu- 
factures are making a constant progress, as is proved by the 
transports of coal, and which in 1872 amounted to 735,000 
tons, and in 1873 to 977,000 tons, or an increase of nearly 30 
per cent. That progress of industry in Italy, although 








slackened, nevertheless continues its advance in 1874. 
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We bad announced to you last year, conditionally on the | 
definitive settlement of our accounts with the Italian Govern: | 
ment, that we were at last freed from the guarantee. We are | 
able this year to give you the same assurance without reser. | 
vation, the amount of the guarantee being considerably A 
ceeded by the yield of our lines. 








Expenditure, 
The total working expenses in 1873 were :— 


franes, 
On the South Austrian network ...........cccccccsesscsscecceees 36,448,370 
Pe TS TOE TRBLG PIU OEE inns .s ces vasnecosessesvesnnnsnevavausses 33,422,564 
I: em ia ala Lee 69,865,934 | 
A comparison with the year 1873 gives these results :— 
A,—South Austrian Network, 
francs. 
SGI RINED 165 ccrvpcasatknstenbiskiisevassivesinsasausinds eee 32,943,726 
NI NIEIEUD ni car cuecbineuechi isis budgie vcavereniowarbev sks 36,443,370 
SMUD eu biitous Ab bnncunninnnuesenasacenssusbiaiesbeenns 3,499,644 
B.—Upper Italy Network, 
francs. 
ONE 00 SIDED pcovestnovsrnstuavnnaeecinashscssspecbeceuwaneseste 28,466,245 
Expenses in 1873. ........ por crecccceveccecesccsccoscecocososccoocece 33,422,564 
Increase ......... Fas anes nie ude clad catia e an cialis - 4,956,319 
The total working expenses on the South Austrian network 
increased by 3,499,644f, wh‘le the increase of the gross re- 
ceipts was 6,766,529f. The proportion of the working ex- 
penses tv the gross receipts, which was 38,4, in 1872, was 
39,;"5 in 1873. That difference, which would besides be readily 
justified by the general conditions under which the service 
was effected last year, is especially due to the opening of the 
Villach-Franzensfeste line, which, since the Ist January, 1873, 
has appeared in the working account. That line of. 208 kilo- 
metres, of which more than the half is of a very difficult out- 
line, has obtained but a very limited traffic, the movement of 
corn in Hungary, the Tyrol, and Switzerland having been 
completely wanting. 
If we deduct from the general results of the South Austrian 
network, indicated above, 2,015,500f of receipts and 1,608,000f 
of expenses of the Villach-Franzensfeste line, the percentage 


factory, especially if we take into account the extraordinary 
charges imposed on us by the Vienna Universal Exhibition, 
either from the compensation we had to allow our servants in 
consequence of the dearness of provisions, or in consequence 
of the very reduced tariffs we had to apply for a certain class 
of goods, and the extra passenger trains, which were little re- 
quired during a great part of the summer, the affluence of 
visitors being much less than was expected. 


The increase of outlay on the Italian network in 1873 was 
4,956,318f, and exceeded the augmentation in the receipts 
during the same period. The proportion of working expenses 
to receipts, which in 1872 had been 43,%,, increased to 47,55. 
That result arose from various causes. In the first place, our 
Italian network, obliged to purchase abroad most of the 
material required, and being precluded by the law on the 
forced currency from charging our tariffs otherwise than in 
paper money, we suffered, without compensation, in all our 
contracts the loss of the exchange, which in 1873 averaged 
14 per cent. 

The continued rise in articles of consumption, and in 
general in all necessaries of life, imposed on us an increase 
of salaries of about 20 per cent. The augmentation of ex- 
penses we had to bear under that head in 1873, to improve 
within the measure of our resources the condition of the 
least paid of our agents, exceeded 600,000f. 

The increase in the cost of traction arose almost exclusively 
from the greater mileage in 1873, the increase of expense being 
14 per cent., and the increase in the kilometres run 10 per 
cent. The average price of fuel remained in 1873 almost at 
the same level as in 1872, thanks to the contracts made before 
the crisis, and which for five years hence guarantce us from all 
loss. But we have suffered for that article of consumption, as 
for the rest, the unfortunate influence of the rate of exchange. 


The increase of the traffic expenses was 8 per cent., and 
consequently bore a just proportion to the importance of the 
transports, which exceeded in 1873, by 800,000 tons, the 
tonnage of 1872. The cost of maintenance, although it 
remained the same per kilometre worked, exceeded by 9 per 
cent. the total amount in 1872, in consequence of the extra- 
ordinary works of repair rendered necessary on certain lines 
by the inundations of the spring of 1873. The general work- 
ing expenses increased by a sum of 148,822/, the greater part 

: of which is to be attributed to the necessary increase of the 
staff for different services, and the extraordinary works caused 
by the revision of the accounts for previous years for the 
definitive settlement of the guarantees. 





of working expenses to receipts in 1873 is 38,7;, or absolutely 
the same as in 1872. That result must be considered as satis- 
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| The disproportion between the working expenses on the 
| Austrian and Italian networks during the year 1873 is not a 
| new fact; as you may have observed in preceding years, it 
| always existed, and was always unfavourable to the Italian 
network. , k 

The cause must be sought for in the difference of the ele- 
ments which constitute our receipts in Italy and in Austria. 
| In Italy the passenger receipts amount to about one-half of 
‘the total, and they have hitherto been earned under conditions 
of fixity in the daily number of trains, of speed, servants, and 
station expenses, superior to what would have been required 
for a goods service in which the number of trains varies each 
day in proportion to the requirements, in which the speed 


penses would have been covered by a special charge 

We have in Italy a considerable quantity of branches which 
involve special expenses at the junction stations, and losses of 
time for the staff and locomotives, which cause an increase of 
The Austrian network is, from that special point of 
view, in a better situation, its traffic consisting of 70 per 
cent. of goods. The principal line of Trieste, on which the 
traffic is so important, forms alone more than a fourth of the 
distance worked, and the network has but few branches. The 
Austrian lines, besides, enjoy the privilege of not being forced 
to have recourse to foreign countries for stores, excepting 
when there is a profit in dog so. Those reasons are decisive 
in explaining the disproportion to which we have referred. 


| would have been less, and in which the smaller station ex- 


costs. 


| We have nevertheless had under serious consideration the 


question of a reduction in the working expenses in Italy, and 


after a serious study we have arrived at the following conclu- 


sions :— 

The increase in the percentage of expense arises exclusively 
from two causes—the low rate of our tariffs, and the exag- 
geration in the number of the passenger trains. The reduc- 
tion in the tariffs had been demanded for a long time, and 
with persistence, by trade. 

We had been prompted, in a certain measure, to make those 
reductions by the extension of our network and by the neces- 
sity of creating relations with the neighbouring companies in 
Italy and with foreign countries. In those conditions the 
successive reductions we have made produced from the first 
the most favourable results, and created a circulation of per- 
sons and goods which exceeded all expectations. Unfortunately, 
as we have just explained, our working expenses, during the 
last year especially, have suffered from the influence of the 
generai rise in articles of consumption and wages through- 
out Europe, and to which has been added the depreciation of 


|paper money in Italy. The spontaneous sacrifice we had 


made to trade of a portion of our legal tariffs has therefore 
been suddenly aggravated by an involuntary loss in that part 
of the tariffs we had retained, and the result has been that the 


| reduction in the charges for goods by rail has exceeded, to 


the great detriment of our net receipts, the limits we intended 


| to assign to it. 


We have examined with care those among our tariffs which 


may be raised without serious prejudice to trade, and which 


would permit us to compensate, in part at least, the losses 
resulting from the causes we have just indicated. 

The reduction in the passenger service, which might, with- 
out inconvenience, be put in execution immediately, would 
also produce a considerable saving in our working expenses. 

Sections in Working on the Lines Constructing. 

The yield of the section from Saint Peter and Fiume, open 
since the 25th June, 1873, were carried to the construction 
account until the end of that year. The receipts amounted to 
207,186f, and the expenses to 167,328f, leaving a net balance of 
39,858f. 

Net Rece ipts, 


A.—Sovuta Avusrrian NETWORK. 





frances c 
The gross receipts amounted to ............008 91,892,567 15 
| The working expenses Were.........-.e000. sre 36,443,369 388 
Net produce ........... uieseannen seibésiaacdeemenminien 55,449,497 27 

To deduct for the share in the general expenses of the 
Company ....-ccccccscccccecseeeees dssevescecesesss enccccese 1,903,469 35 


53,546,027 92 
To add the ehare in the profits in the 


frances ¢ 

working of the Vienna Circular line... 15,917 62 
Grammat-Neusiedl line ....... Gineenasivenet 15,343 50 
Leoben-Vordernberg line ..........cc.ee00s 446 5 








LJ 


B.—Uprer Iraty NETWorK. 








I.— Venetian Lines. francs c¢ 
Gross receipts jceuhebcniaeine ndueuenia Gasiceedeanenini coccccse 434,028 315 73 
Working expenses ........ . 6,485,076 72 
7,538,239 i 
To deduct for share of general expenses ..... Jjusbewnneeeas 280,256 94 
Net receipts for Venetia ............ idetcamiivivans 7,257,982 7 

. I eo Re ; 





ee 


| 


ee eee. 





1T.—Lombar dy and Central Italy Lines. 
SO NON. ii ccnlle cds secicnddivaasenDncbiatecane dined 


Working expenses 


frances c 
.744.652 90 
12,900,007 7& 


97 


~i 





14,844.645 12 
649,171 0 


14,195,474 12 


Share of general expenses 


The net yield, abstraction made of the results of 


the working of the Varese and Sesto-Calende lines, 





which are not included in the guarantee, is ........ 14,720,357 15 
Less share of general expenses ...........c.ceseecceeeeeeeees 489,584 33 | 
14,230,772 et 


The guarantee of 5 


# attributed to those lines ona 
capital of 265,500,000f, according to the convention 
of the 4th January, 1869, was, on the 3lst De- 
cember, i873 








Sed ntinasPsnetoumsshaamanchaswtiecéucssiies «se» 13,806,000 0} 

—there is consequently no deficit to claim. 
111.—Predmontese Lines. francs c 

RI OIIINOY Sa siscsevainiccucss’ccccnatedetencacatinecsads iam 28,579,829 26 


Working experses.. 





14,037,479 36 | 
14.542.349 90 


1,883,965 34 





Less share of general expenses ... 


12,658,384 


56 

The guarantee of gross receipts attri- francs c 
buted to those lines, including those 

of private companies, is ............ 28,882,451 30 

The gross receipts were ............s0000. $1,384,731 74 

—there is consequently no deficit to claim. 

To be deducted— francs c 
(a) To be paid to unredeemed shares 

of the Coni and Stradella lines... 376,760 87 

(b) Loss on working of private lines 530,628 58 





(¢) Loss on navigation on the lakes 
959,654 46 





cal eT 





Pe RO Fe NON iis navn tentesudanneinns 11,698,730 10 

RECAPITULATION. franes ¢c 

Net receipts of South Austrian network ..... piailenicnieds 53,577,735 9 
Italian network :— francs c | 
Lines of Venetia  ............ccccccccceee 7,257,982 7 | 
— Lombardy and Central Italy 14,195,474 12 
— Piedmont .......csescee.-. 11,698,730 10 | 


33,152,186 29 





General total of net receipts ......... 86,729,921 38 
CHAPTER IV. 
Balance sheet of the year 1873. 
The working receipts, after deduction of the share of francs c¢ 


the general expenses of the company pertaining to 
the working account, amounted, as shown above, to 86,729,921 38 | 
which has to be added the balance of the ac- 
counts of employ of funds, profits, surplus from 


To 





previous years, KC. ....0c-.-cccees Sites iia casuihcknabeieoadinte . 5,673,373 07 
NE inadeatutandaboueusteteds baila ecocese 492,403,294 45 
The charges belonging to the year are as follows :— 
francs c¢ 
Interests and redemption of loans ... 72,871,946 50 
Less the interest of the funds engaged 
in the lines constructing ...... ..... 32,842 00 


wo 


§39,104 50 


19,564,189 95 


in, 








From which has to be deducted the loss on the ex- 


change account 8,304,446 05 


11,259,743 90 
13,127,012 20 


-” 


The corresponding net balance in 1872 was 





Leaving a diminution in 1873 of 1,867,268 30 








Composed as under :— 


. ms CT 





frances c¢ 
The net receipts increasedin 1873 by 2,970,509 00 
And the account of employ of funds, 
profits, surpluses, dwe., by............ 2,542,525 00 
ROE Aisisseoiss roenn eonatenndonness 5,513,034 00 | 
On the other hand, the augmentation in francs c¢ 
the loan account was ............00. 6,338,357 0 
And in the loss on exchange ........... ‘ 1.041.945 0 | 
— 7,380,302 0| 
Difference, as above ......c....csccccseeeceeeeecceees as we 1,867,268 0] 


We have already, in our remarks on our workirg heel 
and expenditure, explained in part the causes which have 
brought about that result, for which you could not be prepared | 
by the increases of receipts shown in our weekly returns. But | 
a point on which we cannot insist too much, and which is a| 
fact absolutely independent of our power and our will, is the 
continued depreciation of the paper money, which has increased 


| our charges this year by a sum of 8,300,000f, corresponding | 


to more than 11f per share. 

In presence of that situation we think right, from motives 
of pradence, to propose to you to limit the dividend to the 
sum strictly acquired, and to leave the special reserve intact | 


+. Sere, 








-- 
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If you approve of that proposal, the liquidation account for | state of things that, being obliged to combine in a single 


1873 will be established as follows :-— 





franes c 

The sum disposable for the year is, as shown above... 11,259,743 90 

Reserves from previous years ..........cceeeeeeseeeeeseeees 7,070,796 19 

18,330,540 09 

Dividend of 15 frances to 750,000 shares.............0+++ 11,250,000 0 
Balance to carry to the account of the extraordinary 

TOBOTVE 20.0000 er neccccccscccovesccooconso senses esesecosesos 7,080,540 09 


| A sum ot 7f 50c per share having been distributed on account 
|in November last, there remains, to complete the dividend of 
| 15f, to distribute 7f 50c per share, which will be paid from the 
Ist May next. 

CHAPTER V. 
Transfer of the Seat of the Upper Italy Company to Milan, 
and Disputed A ffairs submitted to Arbitration, 
Article 7 of the convention of June 30th, 1864, authorised 
the Upper Italy Company to establish its seat in one of the 
towns of the kingdom, notwithstanding the statutory pro- 
visions which assigned to the Italian direction the capital for 
its residence. In 1865, at the moment when we were taking 
possession of the Piedmontese section, different considerations 
of an exclusively administrative order counselled us not only 
to postpone any removal, but even to concentrate at Turin the 
direction of the different services. The annexation of Venetia 
to the kingdom of Italy, which occurred in 1866, by creating 
for us important interests in a centre of action very far from 
Turin, revived the question of the propriety of retaining in 
that city the seat of the company. That doubt was confirmed, 
and even the necessity for a removal became evident for all in 
1869, after the leasing of the Tuscan lines. By the effect of 
that arrangement, Florence, which city was at that period the 
capital, was naturally designated to the choice of the board of 
directors. A resolution to remove the seat of the company 
there had already been come to, and we were already taking 
steps to carry it out when, through political events, Rome be- 
came-the capital of the kingdom of Italy. That important 
fact, coinciding with the circumstance that, during the dis- 
cussion relative to the convention of the 4th January, 1869, 
the duration of the lease of the Tuscan lines had been re- 
stricted to a limited number of years, induced the company 
to annul its former decision. 

The inconveniences resulting from the maintenance of the 
| central offices at Turin nevertheless subsisted, and the neces- 
sity for a change being once admitted there was an urgency 
to put an end to the incertitude, past and future, and to give 
| to the Italian Company a definitive seat. The choice could 
| not be doubtful. Milan, by its geographical position in Upper 
; ; ; 
| Italy, which rendered more easy the presence in the councils 
| of the directors belonging to the more distant provinces, and 

the communications of the general management with the 
\chiefs of services in the principal centres of population, 
| fulfilled all the required conditions for the installation there, 
within reach of all the network, of the central administration. 
That city also recommended itself by the importance of its 
financial establishments, the most respectable and powerful 
of which, the savings bank, has given to our Company so 
many proofs of confidence and goodwill. 

In consequence, the Board of Directors has decided on 
transferring its seat io Milan, and it is to give more force to 
that decision that we now lay it before you. If you approve of 
it, we shall immediately take steps to carry out that transfer, 
without in any way disturbing the service, and without 
creating any new charges. 

We have recently purchased on account of the pension fund 
of the Company’s services, the financial situation of which is 
very prosperous, one of the largest residences in Milan. The 
pension fund would undertake at its expense to execute, in the 
vast buildings which cover a part of that property, the neces- 
sary alterations to instal commodiously all the services of the 
central administration. In compensation the Company 
would pay a rent calculated on the total outlay made by the 
pension fund for the purchase of the residenve, and the in- 
ternal adaptation of it for,offices. If we consider, on the one 
hand, that in the event of the maintenance of the Company’s 
seat at Turin it would have been necessary to make exten- 
sions, which have been constantly postponed, but which the 
successive annexations to our network rendered necessary, 
and, on the other hand, that we shall be able to provide, after 
the transfer, in the buildings of the Turin station left vacant, 
offices and lodgings for which we now pay a cunsiderable in- 
demnity, it will be acknowledged that the increase of expense 
resulting from the transfer to Milan is quite insignificant 
compared with the advantages to be obtained from it by our 
administration in Italy, 

Disputed Affairs submitted to Arbitration, 

If you will recall to mind the different phases of the con- 
stitution of our Italian network, you will remark that eur 
concessions are regulated by four principal conventions, to 
which a certain number of secondary conventions relative to 
lines belonging to other companies. It has resulted from tha 








direction different and sometimes contradictory elements 
we have encountered in our liquidations of guarantee accounts, 
and in general in our pecuniary relations with the Italian 
Government, difficulties of interpretation in our conventions 
which have so far rendered impossible any definitive settle. 
ment of the arrears that may be due tous. The termination 
of the régime of guarantees having restored to us our liberty 
of action for the internal direction of our interests, it has 
appeared to us a favourable moment for proceeding to a 


general winding up of the past, and that view having been | 
sharp > ali: ‘ rar, > 1 awa « s ° - | 
shared by the Italian Government, we have agreed with it 


that all questions left in suspense should be settled by an 
arbitral tribunal which will meet shortly. 

We are at this moment collecting all the necessary elements 
for the guidance of the arbitrators and for the support of our 
claims, and we hope that in the course of the year 1874 we 
shall at last see all disputed questions settled, so far as past 
liquidations are concerned, and those of the fuiure definitively 
interpreted and regulated. 


CHAPTER VI. 
Summary and Conclusion, 

The preceding exposition exhibits two contradictory results: 
on the one hand, the receipts have increased in a rather large 
proportion; on the other, the dividend has diminished. In 
reality our situation presents two series of facts, some 
favourable and reassuring for the future, others unfavourable, 
and in 1873 the influence of these last unfortunately prevailed 
in the final liquidation of the year. 

Our two networks in Italy and Austria are almost complete; 
they will not have to fear for a long time the influence of any 
competing line, and as the two countries our networks tra- 
verse are advancing rapidly, each according to its particular 
aptitude, in the cause of progress, we may count on the con- 
stant development of our traffic. Thus in Italy, as in Austria, 
in spite of the cholera, which suddenly appeared at the two ex- 
tremities of our lines, notwithstanding the financial crisis at 
Vienna, which involved such ruin and checked the development 
of industry in Austria, and in spite of the insufficiency of the 
crops, our receipts presented in 1873 a considerable increase 
on 1872. If those temporary causes, of whick nothing at this 
moment leads us to apprehend ajreturn, are not repeated, if 
the favourable previsions which have been collected and pub- 
lished by the Governments in Italy, Austria, and Hungary 
relative to the coming crops are realised, there is reason to 
hope that our receipts during tke eight months which have 
yet to run, will compensate for the diminution of receipts 
presented by the past weeks of 1874. 

In opposition to those legitimate hopes, account must be 
taken of the unfavourable circumstances against which we 
have had to contend, and to judge of their probable duration 
and influence in the future. With respect to articles of food 
and the necessaries of life, you know the causes of their rise 
in price, and you will no doukt admit with us that those 
causes cannot be perpetuated; as for the stores destined for 
the working of the lines, there has already taken place a very 
marked fall in the price of coal and iron, and which fall cannot 
fail to make further progress. 

One of our principal causes of anxiety for the future arose 
out of our financial and administrative dissensions with the 
Italian Government. The directors of the Italian network 
had not failed to lay their grievances before their Government, 
and the negotiations were going on actively at Rome, when a 
measure of conciliation, suitable to both parties, hastened the 
solution of it. The president of the Paris committee, de- 
sirous of giving to the Italian Government a proof of 
deference, and at the same time giving to the discussion the 
general character which it possessed, as concerning in an 
equal degree the interest of the two networks of the company, 
thought advisable to go to Rome. The effect of that step has 
responded to the sentiment by which it had been dictated. The 
appeal made to the kindliness of the Italian Government was 
heard, and the settlement of the controverted questions has 
been deferred to an arbitral tribunal, which, we are convinced, 
will judge eguitably our financial differences, lighten our 
charges, and permit us to proportion our service to the re- 
quirements of the traffic. 

That result is satisfactory, and you will associate > 






council in acknowledging it and thanking Baron de Roth d 
for the devotedness to your interests of which he gave a h 
proof in that circumstance. 

There remains the question of the exchange, the most 
serious of our pre-occupations, and unfortunately that over 
which we can exercise no control. We nevertheless again 
affirm our hope of seeing the situation improve. So far as 


Austria is concerned the exchange has sensibly fallen, and a 
good crop would probably suffice to bring it nearly to par. 
As to Italy, the financial measures which the Government has 
just adopted have already produced an alleviation, and if un- 
foreseen circumstances do not arise to counteract their effects 
it is probable that the present improvement will be maintained 
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CAPITALISTS, 
| 


THREE PER CENT. Dl} BENTURE BONDS. 
| The London Agency of the Credit Lyonnais beg to 
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and even increase. 


may obtain in our working in Italy by the suppressions and 
improvements we have already referred to, will exercise a 
proportion of our expenses to the 


gross receipts. 





| an essentially permanent nature. 


We therefore preserve our confidence in the future, and in 
spite of the deceptions which events have hitherto caused, we | 
believe firmly that you will at last obtain from the great 

| undertaking in which your interests are engaged a compen- 


Besides, the reductions of expense we | 


In fine, the unfavourable circumstances which have hitherto 
weighed on our situation all present a temporary character, 
whilst, on the contrary, the favourable circumstances are of 


| 


| sation for the sacrifices and the long waiting you have been 


| forced to undergo. : 
CHAPTER VII. 


| esteem. 
Board for Upper Italy. 





¥ TAT ~ 

DIVIDENDS 
| SHARP’S INVESTMENT 

The Safest, and most Trustworthy, and reliable Publication of the day. 

JULY EDITIONS NOW READY 


They contain Safe and Profitable Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, Water Works, Gas, Dock 
y . : ; P r Works, Gas, Dock, 
American and Colonial Stocks, &.; also Market Prices and Dividends, &c. 


INVESTORS, 
It is a safe, valuable, and reliable Guide, 
MESSRS SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 


BANKERS—Lonpon anp WESTMINSTER, LoTHBURY, LonpDon, E.C. 


Insurance, Banks, Mines, Foreign Loans, Bonds, &c. ; 


CAPITALISTS, SHAREHOLDERS, 


| Should read the above Investment Circular. 


(ESTABLISHED 1852.) 


| meeting was suddenly taken from our affection and our 
. Baron Bolmida has also resigned his seat in the 
Count Zichy, having been appointed 
by the Emperor of Austria-Hungary to the post of Ambas- 
| sador at Constantinople, has been forced to relinquish his | 
| functions as President of the Vienna Board, and to his 
resignation he has joined the expression of his regret, to 
which the reciprocity of our own responds. 
Rora and Count Zichy had belonged to the Company since 


SHAREHOLDERS, 


20 PER 


We have had the misfortune to lose the Marquis de Rora, 
President of the Turin Board, who shortly after our last | 


Italy network. 
The Marquis de 


o 


AND 10 TO 
CIRCULAR 


EXECUTORS, 





ARIS, LYONS, 


MEDITERRANEAN RAILWAY 


P AND 
COMPANY 
announce that from this day, and until further notice, 
| the price for sale in this country of the Debenture 
Bonds of 500 francs nominal each, with interest com- 
mencing on the Ist April, 1874(first coupon due Ist 
October, 1874), mentioned in their prospectus of the 23rd 
March, has been raised to £11 7s 6d per bond, either 
registered or to bearer, 
Cheques to be crossed Glyn, Mills, and Co. 
Prospectuses can be had on application to the London 
Agency of the Credit Lyonnais, 29 Lombard street, E.C. 
London, July 1, 1874. 


’ ram y — 
THE NATIONAL BANK 
| NEW ZEALAND (Limited). 
| Heap OrriceE—37 Lombard street, London, E.C, 
Capital, £2,0. 0,000. 
First Issue, £1,000,000. Called up, £350,000. 
| DIRECTORS. 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 


Col. Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 
Sir Charles Clifford. | Edward Brodie Hoare, 
| Alexander Grant Dallas,| Esq. 
| Esq. Jchn Morrison, Esq. 
} Isaac Earl Featherst m, | William Whitbread, Esq. 
Esq. 


BANKERS. 


Bank of England; Messrs Barnetts, Hoares, and Co. 


custody of securities, and the collection of interest or 
| dividends theron, and conduct every description of bank- 
| ing business betwe Loncon and New Zealand, 

They also receive deposits for fixed periods on terms 
| to be ascertained on application. 

W. J. STEELE, Manager. 

| $7 Lombard street, April, 1874. 


VA LLEN’S — PORTMANTEAUS, 
£ : 87STRAND 
ALLEN'S DRESSING BAGS 

ALLEN’S 0 
_87STRAND. a 
DESPATCH BOXES 
“S PRIZE MEDAL 

awarded for gener slexcellence. 


87 STRAND. 
{ULE N’S 
f 37 STRAND. 
Tilustrated cata- 
ogues of 500 articles fo 


VERLAND TRUNKS 
LLEN’S 
Continental travelling st 
free, 


OF | 


The Directors grant drafts on the Branches through- 
| out New Zealand, negotiate and colleet bills, act as ! 
} agents for constituents, opening current accounts for 
their convenie: \ take the purchase, sale, and safe | 





; Tuesday, the 30th June, 


MEL DUR VALLEY LEAD 
iu MINING COMPANY (i imited). 

Notice is hereby given, that the haif-yearly interest, 
at the rate of 12 per cent. per annum, is now being 
PAID.—By order, 

E. RAVENSCROFT, Secretary. 
London, June 30, 1874. 


(j ROGWINION LEAD MINING 
J COMPANY (Limited). 
INTERIM DIVIDEND. 
Notice is hereby given, that an interim dividend for 
the first four months’ working of the present year will 


the creation of each cf the two Boards. 
their zeal and intelligence almost exclusively to those functions. 
Like ourselves, you will preserve a recollection of their lon 
services, and will ratify, we have no doubt, the public mark o 
gratitude we now render to them. 





AND SHARE LIST. 


(12 PAGES) POST FREE. 


be PAYABLE on and after Monday, July 6th, 1874.— } 


By order, 


GEO. BEDFORD, Secretary. 
London, June 30, 1874. 


Too T ) y ‘ Y ’ 
JUSSIAN FIVE-AND-A-HALE 
L PER CENT. LAND MORTGAGE BONDS 

(THIRD SERLES) FOR £1,000,000. 

The undersigned hereby notify, that Scrip Certificates 
of the above Loan will be ready tor issue on and after 
Monday next, the 6th instant, in exchange for the allot- 
ment and deposit receipts duly endorsed. 

I, THOMSON, T. BONAR, and CO. 

574 Old Brod street, London, 

3rd July, 1874. 


SCLIN DK, PUNJAUB, & DELHI 
RAIL WAY COMPANY, 

At the Nineteenth Annual General Meeting of the 
proprietors of the above ( ompany h Id at the London 
Tavern, Bishopsgate street, in the City of London, on 
1874, W. P. ANDREW, Esq, 
Chairman ef the Company, presiding, the following 
Resolutions were carried unanimously :— 

1, That this meeting receive and adopt the report and 
unts of the Directors. 
2. Moved by General 


acc 
Abbott, seconded |t y 





Edward Thornton, Esq., C.8., that the cordial thanks of 
this meeting be tendered to the Rev. E. G. Davis for his 
valu«ble and gratuitous spiritual services to the Railway 


Staff in India. 

3. That Edward Thornton, Esq., C.B., be re-elected a 
Director of this Company. 

4. Tonat William Mackinnon, Esq., 
Director of this Compa»y. 

5. That W. G. G odiiffe, Esq., be 
this Company in place of William Mackinnon, Esq., 
resigned. 

6. That the thanks ot the 
Chairman and Direct 


be re-elected a 


Proprietors are dve to the 
ws fer ther able management 
the affairs of the C pany, and that the cordial thanks 
of this meeting are tendered to W. P. Andrew, Esq., for 
his courteous conduct in the chair this day. 
W. P. ANDREW, Chairman. 
S. H. R. PARRY, Secretary. 
se, Old Broad street, London, F.C., 
June, 1874. 


of 








{ order, must be left four clear days for examina tion. 


K 


in quality unrivalled, perfectly pure, and more whole- 


elected an Auditor of | 


| nerves, to cool the heated blood as it courses along its 


| 


Both had devoted 


Audit. 


The undersigned commissioners, charged with the annual 
verification of the accounts of the united railways of the 
South of Austria and Upper Italy, declare that they verified 
the balance-sheet of 1872, and have found it perfectly in 
accord with the Cempany’s ledger. 
they have signed their names. 


In attestation of which 


LANDAUER, 


MILDE, i The Commissioners. 


Vienna, 6th April, 187 


RESOLUTIONS. 


(The sheet signed at the commencement of the sitting shows that 71 
proprietors were present, representing 108,228 shares.) 
(1) Unanimously, the meeting approves of the accounts for 
the year 1873, and fixes the dividend at 15f. 
(2) Unanimously, less one vote, the meeting approves of the 
transfer to Milan of the seat of the direction of the Upper 


(3) Unanimously re-elects, as members of the Board, Baron 
de Hopfen, Chevalier de Wiener, Baror. Tinti, and Baron 
Alphonse de Rothschild. 





INVESTORS. 


CENT. 


TRUSTEES, 


AMOOR RIVER NAVIGA- 
TION COMPANY, St Petersburg. 


T HE 


Constituted and Subsidised by Decree of the Imperial 
Russian Government. 





ISSUE OF £210,000 SIX PER CENT. BONDS. 


The Half-yearly Interest on the above Bonds, due on 
the Ist of July next, will be paid on that or any 
succeeding day, at the Counting-house of Messrs 
J. Hesry Schroder and Co., 145 Leadenhall-street, 
between the hours of 10 and 2 o'clock. 


The Coupons, listed and arranged in numerical 


No. 145 Leadenhall street, London, June 29, 1874 


TXT i ¥ 
| UNVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of sattre quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and | 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast : or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


INAHAN’S LL WHISKY’ 


This celebrated and most delicious old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, 


some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 
Wholesale Depdt, 20 Great Titchfield street, Oxford 


street, W. 
| OLLOWAYS OINTMENT.— 
Bad legs, wounds, ulcers, acd all descriptions of 
sores are cured by the proper and diligent use of these 
inestimable preparations, To attempt to cure bad legs 
by plastering the sides of the wound together is folly, 
for should the skin unite, a baggy dise.sed condition 
remains underneath to break out with tenfold fury ina 
few days. The only rational and permanent treatment 
as indicated by nature is to reduce the inflammation 
in and about the wound, to soothe the neighbouring 


vessels, and to render its watery ichorous discharge 
consistent and healthy. Holloway’s Pills should 
likewise be taken to purify the blood, and expel the 
noxious humour from the system, 
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DOMINION 


PROVINCE 


Issue of £800,000 Five per 


The Bank of Montreal and Messrs Morton, Rose, and Co. 
| are instructed by the Treasurer to receive subscriptions for 
| the above Loan. 
| The Loan is issued under an Act of the Provincial Legisla- 
| ture, entitled “The Quebec Railway Aid Act, 1874,” and is to 
| provide the subsidies voted to certain railways by the Legisla- 

ture. 

Issue price, 974 per cent., payable as follows :— 


5 per cent. on application. 


| 
i| 15 per cent. on allotment. | 
1 20 per cent. on Ist August, 1874. 
20 per cent. on Ist September, 1874. 
20 per cent. on Ist October, 1874. 
174 per cent. on 2nd November, 1874, less four 
months’ interest. 

| 


£973 
! A cumulative sinking fund of 1 per cent. will be annually | 
| invested in these bonds at, or below, par; but the Government 
reserve to themselves the right to invest this sinking fund in 
| other securities in case bonds of this issue cannot be purchased 
| at par. 
| From the accompanying memorandum ‘of the Treasurer, it 
will be seen that the finances of the Province are in a highly 
satisfactory condition, the revenues showing an ample cash 
surplus over expenditure since the Confederation of the 
| Dominion in 1867. The revenue being almost wholly derived 
from direct payments by the Dominion Government, and the 
proceeds of various licences, maybe regarded as permanently 
available. 
Payments in full under rebate at the Bank of England 
minimum rate of discount, may be made on any of the dates 
| on which an instalment falls due. 
Default of payment of any instalment when due will render 
all previous payments liable to forfeiture. 
Scrip certificates to bearer will be issued against allotment 
letters, and will be exchanged for definitive bonds as soon as | 
| possible after all payments are completed. 








{| In case no allotment is made the amount of the deposit will 
be returned without any deduction. 
| Copies of the Act of the Legislature and other documents 
may be inspected at the Office of Messrs Bischoff, Bompas, | 
and Bischoff, Solicitors, Great Winchester street buildings | 
| London, E.C. 
| Applications, which must be made on the annexed form, 
| will be received at the Bank of Montreal, 27 Lombard street, 
|and the Counting-house cf Messrs Morton, Rose, and Co., 
| Bartholomew lane, London; or at the Bank of Scotland, 
| Edinburgh, and its Branches in Scotland. 
London, 4th July, 1874. 


| a 
| MEMORANDUM by the Hon J. G. Robertson, Treasurer, 
of the Province of Quebec. 


The object of the present loan, negotiated by the Province 
| of Quebec, is to provide by anticipation the means of enabling 
| the Government to pay the subsidies which the Provincial 
| Legislatuce has voted in aid of the construction of certain 
| railways in the Province. The completion of these railways is 
| deemed a matter of great concern to the future interests of 
| the Province, as they will open up its well-timbered lands, and 
facilitate communication through the older settled districts, 
| and with all other parts of the Province. 
The Province of Quebec has no debt whatever, Its finances are 
in a highly satisfactory condition, resulting in a large cash 
| suiplus amounting to $919,092°24 during the six years since 
‘ 
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CANADA. 


OF QUEBEC. 


Cent. Sterling 


IN BONDS OF £1,000, £500, AND £100 EACH. 





| 
Bonds of the | 


The Treasurer of the Province of Quebec offers for Public Subscription £800,000 Sterling 5 per Cent. Bonds, payable 1st May, 1904. 


Interest payable Half-yearly at the Offices of the Bank of Montreal, Lombard street, London, on the Ist of November and lst of May 
in each year by Coupons annexed. 


Four Months’ Interest, from Ist July, 1874, will be applied towards payment of the last instalment. 





the confederation of Canada took place, as will be seen by the 
following Table :— 


Receipts. Expenditure. 


RE -Widiamcienssiinnsdeeitesies $1,386,837 29 ......... $1,183,238 44 
"SSA Re 1,676,152 08 ......... "1,825,288 67 
DUD scicnicmatcenwdshbabeumidins 1,668,286 86 — ...cscsce 1,584,145 05 
BE Mn etle ti cing eee 1,651,287 09 __......... 1,641,479 O04 
DUE sitienebekapeitiaadeoniatthes tie 1,746,469 GE onc ccceee 1,738,883 48 
See O\suiadabdexdkeaieacecaust 1,999,942 57 —.....c006 1,731,838 O01 





sccsecee 9,204,822 69 


$10,123,914 93 
9,204,822 69 

3alance, Cash in Bank, 
June 30, 1873 $919,092 24 

Of this total expenditure more than $1,000,000 has been | 
spent in permanent works of public utility, which would 
properly have been chargeable to capital account if the Pro- 
vince had any such account open. 

The revenue is not derived from fluctuating or uncertain 
sources, more than half the amount ($1,014,712 annually) being a 
direct cash contribution from the Dominion Government, quaranteed 
by the Act of Union of the Imperial Parliament, and the balance is 
derived from timber dues (which may be largely increased in 
the future), and from Stamps, Licences on Shops, Taverns, 
Auctioneers, and other trades. It may, therefore, safely be 
stated, that the permanency and undoubted character of the 
provincial revenue rests upon the most solid basis. 

' 


The Provincial Constitution also gives ample powers of im- 
posing additional taxation, if needed ; but the existing sources 
of revenue, which has this year been augmented by a permanent in- 
crease in the Dominion subsidy of $214,712 over that of 1873 will 
more than meet the additional amount required for the service of this 
Loan, The province contains upwards of 1,250,000 inhabitants, 
and includes within it the flourishing cities of Montreal and 
Quebec. 

The Province owns upwards of 6,009,000 acres of crown 
lands (a large portion bearing valuable timber), surveyed and 
ready for settlement, and more than 100,000,000 acres of 
unsurveyed lands, of which nearly 50,000,000 are under 
licence for lumbering purposes and yield revenue to the 
Province. It has besides a large amount of other assets in | 
the hands of the Dominion Government estimated to exceed 
$3,000,000, which are in process of realisation, but are not 
yet available to the Province. 

The whole of the property of the Province and of its in- 
habitants is liable to be assessed for the payment of this Loan. 

(Signed) J.G. ROBERTSON, 
Treasurer, Province of Quebec. 





FORM OF APPLICATION. 





DOMINION OF CANADA.—PROVINCE OF QUEBEC. 
Issue of £800,000 in Five per Cent. Sterling Bonds, of the Province 
of Quebec, in Bonds of £1,000, £500, and £100 each. 
To the Bank of Montreal, and Messrs Morton, Rose, and Co. 
GENTLEMEN,—Having paid you £ being a deposit of £5 
per cent. on £ of the above issue request you to 
allot that amount in accordance with the Prospectus issued by 
you, dated 4th July, 1873, and agree to accept that or any smaller 
amount you may allot , and to pay the further sum due thereon, 
in accordance with the terms of the Prospectus. 


—————— 





IE GUI Noha ienscktucsvauiabnxossvaeetene 
TTT 
Profession or deseription......... oukoadewe 
BNE. - ciiaccus conde besieheonacaeey ie echvansebenmadiien 
OEE SARDEIO 1 sovsvessvesevesncusesieetone . 
—— —$—__—______—— ——— — —- —————— 








